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TÓM TẮT
 	Bài báo nghiên cứu này nhằm mục đích làm rõ mối quan hệ kinh tế giữa Việt Nam Cộng hòa (VNCH) và Hàn Quốc trong suốt Chiến tranh Việt Nam (1965-1975). Tác giả đã sử dụng phương pháp sử học, cùng với việc tham khảo tài liệu nghiên cứu bậc hai và phân tích văn bản để chứng minh rằng quan hệ kinh tế giữa Việt Nam và Hàn Quốc là một lĩnh vực của quan hệ ngoại giao song phương và chiến tranh là một yếu tố khuyến khích quan hệ kinh tế trở nên vững chắc hơn. Trong khi VNCH phụ thuộc vào viện trợ của Hàn Quốc để chống lại các cuộc tấn công của những người Cộng sản cũng như tái thiết nền kinh tế quốc gia sau chiến tranh, thì Hàn Quốc đầu tư vào thị trường của VNCH để hưởng lợi từ viện trợ của Hoa Kỳ và thị trường thương mại tự do của VNCH cho tiêu dùng hàng hóa của Hàn Quốc. Sau khi đồng minh rút quân, VNCH và Hàn Quốc vẫn giữ mối quan hệ kinh tế để Hàn Quốc có thể thay thế vai trò của Hoa Kỳ ở Đông Nam Á cũng như giúp bảo vệ VNCH khỏi chủ nghĩa Cộng sản, vốn được cho là sẽ chiến thắng sau Hiệp định Paris 1973.
Từ khóa: Việt Nam Cộng hòa; Hàn Quốc; Chiến tranh Việt Nam; Chiến tranh Lạnh; Đông Nam Á; Hợp tác kinh tế.
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ABSTRACT
This research article aims to clarify the Republic of Vietnam (RVN/ South Vietnam) – the Republic of Korea (ROK/South Korea) economic ties over the course of the Vietnam War (1965-1975). The author employed the method of historiology, along with desk-research paper reference along with textual analysis to prove that the economic relation between South Vietnam and South Korea is a realm of bilateral diplomatic relations and the war is a factor to encourage economic ties to become stronger. While South Vietnam depends on South Korea’s aid to repulse the attacks of Communists as well as reconstruct the national economy after the war, South Korea contingents on South Vietnam’s market to benefit from the US aid and free trade market for South Korea’s commodity consumption. After the withdrawal of Allied troops, South Vietnam and South Korea still remained its economic ties to replace the role of the US in Southeast Asia as well as protect South Vietnam from Communism, which was expected to be dominated in this country subsequent to the 1973 Paris Agreement.
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1. INTRODUCTION

The Cold War is not only a stage of the conflict, but it facilitates trends of cooperation. Asia became a center of contradicting interests between America and the Soviet Union and evidently, Korean War and the Vietnam War are two examples of the Cold War in Asia. In Vietnam, the booming of the Vietnam War in the 1960s and escalation from 1965 proved that the dog-eat-dog war reached its peak and the US was eager to suppress the uprisings of Communism. Benefiting from warm ties with Asian Pacific Ocean countries, America attracted South Korea, Thailand, the Philippines, Australia, and New Zealand to make a deeper involvement in the Vietnam War. While a handful of the literature reveals the fact of military cooperation between sides in this war, other aspects of cooperation have been neglected by historians, yet it is inadequate to state that America and its allies only focused on the escalation of the war and North Vietnam bombing while it is acknowledged that the local government, the Republic of Vietnam in the south was making a strenuous attempt to take advantage of allies to establish economic ties and build democracy in the south. Alongside the warmest relationship with the US, the RVN respected the succor of the ROK, which shared a lot of political and historical similarities with the RVN in the Cold War. 
It seems to be plausible to state that the American element plays a significant role in encouraging the involvement of the ROK on South Vietnam battlefields. The First ROK of Syngman Rhee depends on the aid of America to oppose the strong influence of Japan after the Second World War while implementing a rigorous policy to spurn all attacks on North Korean Communists and safeguard national security1. The supreme objective of South Korea was to have a recourse to US aid to conduct non-communism policy and support non-communism countries in the world. However, a more adamant policy about a stronger alliance with the US happened under the presidency of Park Chung Hee. According to statistics, the America-South Korea alliance was reinforced more deeply through the mobilization of South Korea’s military, which can be judged to be diplomatic leverage to reach a consensus with the US to build the national economic well-being of South Korea. Park Chung Hee endorsed joining 67 international organizations, mentioned diplomatic affairs in 348 papers, 137 foreign policies of the government, and had at least 47 policies of trade exchanges2. As for the US, South Korea is a strategic country to show dissident action toward Communism in the Soviet Union, North Korea, and mainland China. 
Additionally, Communism showed its presence in North Vietnam and the debacle of France in Dien Bien Phu in 1954 made a tough leader for the US in Southeast Asia. In an attempt to contain Communism and intercept the expansionist goal of Communism in Southeast Asia, the US advocated Ngo Dinh Diem’s presidency and helped the South Vietnamese people establish the Republic of Vietnam in 1955. The capitalism-oriented direction of South Vietnam’s economy paved the way for capitalism growth, which has a prerequisite in the south under the State of Vietnam. Although the economic condition of Vietnam’s capitalism was insufficient to turn South Vietnam into a developed country, it encouraged the freedom of the market, goods, and labor forces. The recognition of capitalist countries in the world plays a significant role in pushing South Vietnam’s economy ahead through a wide range of bilateral and multilateral economic agreements.  In fact, South Vietnam and South Korea shared a lot of similarities in economic growth. Both countries enormously benefited from the US aid in a non-communism fight. The mechanism of capitalism encouraged growth in the fields of the economy and attracted foreign investment. 
Nevertheless, admittedly, the Vietnam War created an economic anomaly in South Vietnam’s capitalism. The huge allocation of the US in the war to earn a decisive triumph over Communism in Vietnam blighted prospects of long-term economic plans and made the economic distribution of the national economy unbalanced. Although heavily dependent on US aid, RVN also made an endeavor to find another foreign support, which was able to eliminate the burden of US aid. This objective became transparent in subsequent years when the US troop withdrew from South Vietnam, RVN strived to shape a solid economic policy for a post-war time through tightening bilateral cooperation and improving good neighborly relations with Southeast Asian countries. ROK is regarded to be one of the countries, which can both assist South Vietnam to rebuff all uprisings of Communists and guarantee economic benefits to South Vietnam through economic cooperation. Compared to the RVN, ROK stepped out of the civil war with North Korea and put stress on five-year economic development plans. As a result, the investment of the ROK marked the genesis of the economic cooperation of RVN with foreign countries through sharing mutual interests in building a non-communist world.  
Summing up these contexts of the two countries, this article aims to prove that the involvement of South Korea in the Vietnam War was beyond military help, which collectively experienced a misconception in the Vietnam War. The Vietnam War was not only a chance for South Korea to receive a huge investment from the US, but it was able to benefit from the free trade of South Vietnam to build a long-term economic influence and it is evident that that economic tie still remained unaffected after the withdrawal of South Korean troops in 1973.
2. METHODOLOGY
This article employs a historical sciences approach with the key role of the primary source of materials at National Archives Center II in Ho Chi Minh City, Vietnam to interpret South Vietnam – South Korea economic cooperation from 1965 to 1975. These docs reveal South Vietnam’s interests in economic relations with South Korea and its attempt to move up the ladder with South Korea. Also, the author approached secondary sources via a wide range of desk research papers directly related to this topic to solidify all statements throughout the paper. Besides, the logical method has been applied to assess the pros and cons of South Vietnam – South Korea economic ties and their effects on the national interests of South Vietnam and South Korea. 
3. RESULTS
3.1. Economic cooperation rise to serve the war (1965-1968)
Economic ties between RVN and ROK originated from the First Republic of Vietnam. Ngo Dinh Diem and Rhee Syngman established a warm relationship that depended on non-communism goals and shared historical background. The signed Treaty of Trade Relations between the two countries marked the commencing of economic relations in 19573. While the national economy stagnated in this period, the Korean economy during the Vietnam War underwent an upward trend due to the participation of South Korea in the Vietnam War since the US alleged that it would increase the aid for the ROK once this country joined the Vietnam War4. The first deployment of South Korean troops escorted to South Vietnam on July 31, 1964 and then, the so-called “Dove Unit” voyaged to South Vietnam in February, 1965 contributed to helping South Vietnamese troops to defend the country from Communists5 
However, this study does not scrutinize the role of South Korean troops in South Vietnam. While participating in the war, RVN also stressed the role of South Korea to reinforce the wartime economy of South Vietnam. In January 1966, Korean Deputy Prime Minister Key Young Chang arrived in Saigon to discuss the implementation of measures for strengthening economic relations between the two nations, which would in turn strengthen their mutual anti-Communist posture5. Alongside Chang, he was escorted by five members of the party, including Mr. Yong Suk Won – Minister without portfolio, Mr. Chung Yum Kim – vice Minister, Ministry of Commerce and Industry; Mr. Sang in Chyun, Director of Economic Affairs, Ministry of Foreign Affairs, Mr. Yonsae Yang, Chief of Overall Program Division Economic Planning Bureau, Ministry of Economic Planning Board, and Mr. Ki Byung Kim – Secretary to the Deputy Premier. In an assessment of the current situation of South Vietnam – South Korea ties, Chang stated that it was crucial to make South Vietnam – South Korea economic ties more significant to aim for multi-faceted cooperation while military cooperation was a strong shield. This statement reveals that expectations of South Korea toward RVN consist of economic elements due to a solid policy of economic well-being for South Korean growth. Unlike the US, South Korea sought any benefit from the Asian market to ensure that its trade market was free for exchanges and stimulated the increase of export values.
While staying focused on alienable elements to quelch insurgencies of Communists, RVN shared a similar goal with South Korea to make a strenuous attempt to build economic infrastructure for a long-term struggle with North Vietnam. At this conference, there are 18 members of the Vietnamese delegation joined. Tran Van Kien – Finance Secretary, Deputy Chief Delegate, along with Le Van Kim – Director of Research and Planning, Ministry of National Economy Coordinator, and Pham Huu Vinh -  ranking officials from the Public Works and Communications, Nguyen Le Giang – the Labor Department, Director of Cabinet and Nguyen Van An – the Agriculture Department, Director of Cabinet. With the purpose of pushing the national economy ahead, RVN delegates underscored three aspects of bilateral economic cooperation consisting of technical cooperation and assistance, promotion of trade, port operations assistance, communications, and telecommunication. Through technical cooperation and technical assistance projects, South Vietnam delegates persuaded South Korea to offer well-qualified staff to assist South Vietnam to construct public works, communications, agriculture, and health5. RVN had the strength of long-established agriculture thanks to the aegis of nature. The futility of land and benign climate are critical factors to translate the Mekong Delta into a potential market of agriculture for foreign investments from the perspective of regionalism. Meanwhile, South Korea aimed to create a new development in agriculture and the 1970 Saemaul Undong is a glaring illustration of the following year. As a result, the aid of South Korea for the agricultural development of RVN was beneficial to consult with the government to shape an interim policy in an attempt to contain Communism and win the heart and minds of South Vietnamese peasants. 
Besides, ROK delegates put stress on trade encouragement in South Vietnam’s market. On December 17, 1958, the Treaty of Trade Relations between the two countries was signed3, which made room for trade relations between South Vietnam and South Korea to be in progress in the subsequent years. In 1964, President Park Chung Hae accentuated the role of an export-based economy, which is supposed to make a breakthrough for South Korea’s economy. Park stated that it went without saying that the top task to form the foundation of such a self-made economy is to acquire foreign currency through export promotion with the purpose of saving, making more, and earning a lot of money6. Resultantly, this direction led South Korea’s economy to the promotion of export and the expansionist goal of trade market southward. According to the statistic of the 1966 conference, Korean exported to South Vietnam approximately $115 million worth of goods mostly stell products (round bars, wire rods, iron sheets, and engines- generators, marine engines, waving machines)5. These kinds of goods are the results of the industrialization policy of Park Chung Hae and the trade exchanges and export are considered to be an economic driving force to partially make the Han River Miracle.   
Table 1:1961-1966 Korea-South Vietnam imports and exports (Unit: dollar)6
	Year
	Korea's exports
(To the market of RVN)
	Exports of the RVN
(to the Korean market)

	1961
	152,892
	0

	1962
	700,486
	0

	1963
	13,449,999
	1,204,054

	1964
	7,037,977
	0

	1965
	18,244,082
	58

	1966
	8,778,582
	97,725


Table 1 deprived of the 대한뉴스 (Korean News) in 1968 and illustrates the fact of economic cooperation between South Vietnam and South Korea. While South Vietnam showed its hesitancy throughout import and export cooperation, South Korea gave a rise to the trade market with South Korea. If the value gained $152,892 million, it accrued in 1966 and peaked at $8,778,582 million. It is stated that South Korea respected South Vietnam’s market and targeted the destination of South Korea’s goods as a developing market, which was expected to become a potential marketplace once South Vietnam – South Korea relations achieved a deeper level of all aspects of cooperation in the future. 
Although the activities of trade in South Vietnam demonstrated volatility in this period owing to the war, Vietnamese export items to Korea so far is rice which stood at 515,000 tons in 19655. Rice exports by Vietnam ceased in 1964 and resumed in 1965 and Vietnam also imported the staple food from the United States and Thailand. The import items of South Korea from Vietnam diversified in 1965 with a wide range of scrap iron, crude rubber, coconut oil, and silicon sand. Thereby, South Korea was one of the targeting markets of South Vietnam to export rice, which is a strength of South Vietnam’s economy. Although the number of container ships was insufficient to afford South Korea’s imports, South Vietnam made a continued effort to maintain two-sided commercial links and it plays a considerable role in stimulating the dynamic development of the national economy. In an attempt to assist South Vietnam to facilitate freedom of navigation as long as an easy flow of Korean goods, South Korea solicited to build a system of ports by allocating Korean investments into building large ports in Saigon and other coastal provinces of South Vietnam.  
At the second session of the RVN-ROK Economic Cooperation Conference, Truong Thai Ton – Minister of National Economy and Finance of RVN and Key Young Chang, Yong Suk Won heled another panel in Saigon from January 11th to January 14th, 1966 with the view of further economic collaboration. Import and export licenses on goods originating in both countries ranked the top policy to gain a deeper involvement in bilateral trade7. Besides, South Korea mentioned the role of skilled workers in Vietnam’s market at this session and the South Vietnam side proclaimed that South Vietnam would offer a preferential consideration for South Korean skilled workers to be entitled to their profession in Vietnam. Asan Social Welfare Foundation (1988) uncovers that more than 70% of the Korean labor force was exported to South Vietnam, and they were dispatched through these Korean companies. The remaining 30% of Korean workers or technicians were dispatched through American companies that entered the South Vietnamese market6. It is stated that South Vietnam was a splendid market to help South Korean workers be promoted in their skills and contributed to the economic prestige of South Korea and stimulate the market economy of South Vietnam. 
When the war in Vietnam became more severe, economic ties between RVN and ROK were remarked by bilateral economic agreements. On January 16, 1967, RVN endorsed an Agreement to waive complaints and claim compensation for soldiers of the ROK 1967. Then, RVN continued to sign with the ROK concerning temporarily imported goods at South Vietnam’s storage on October 4, 1967. During 1967-1968, South Vietnam imported steel, iron, seeds, fresh fruits, herb, and hair dye from South Korea. The values of these goods were illustrated below
Table 2: Values of South Korean goods imported to RVN in 1967 (Unit: South Vietnam dong)8
	Commodities
	Values

	Plants, seeds, medicine
	24.000.000

	Herb and hair and skin dye
	19.000.000

	Cement
	19.000.000

	Metal
	172.000.000


It is conspicuous that metal was the major good to be imported into South Vietnam with a value gained 172 VND million in 1967. While plants, seeds, and medicine were important to improve the production and quality of agricultural products, herbs, dye, and cement contributed to making a large consumption market in South Vietnam during wartime. 
Besides, South Vietnam in consultation with South Korea to take all necessary actions to the establishment of a branch office of the Bank of Korea in Saigon by the last of March 1966.
Table 3: Trade bank system in some selected countries9
	Nation
	Number of banks
	Total branches
	Number of holders for each branch

	
	1967
	1970
	1967
	1970
	1967
	1970

	South Vietnam
	21
	28
	38
	73
	420
	237.000

	Taiwan
	17
	-
	306
	-
	43
	-

	South Korea
	17
	-
	236
	-
	122
	-

	Pakistan
	25
	-
	1747
	-
	62
	-

	Thailand
	27
	-
	324
	-
	96
	-

	Philippines
	37
	-
	188
	-
	175
	-


Table 3 was withdrawn from the work of Vo Van Sen related to the increase of Capitalism in South Vietnam. It can be seen that the number of Korean banks in South Vietnam was 17 and it opened 236 branches in RVN in 1967. Despite a modest number compared to other countries, Korean banks in South Vietnam satisfied the needs of RVN regarding import and export exchanges with the ROK in the contour of severe war from 1965 to 1968. It is proof of bilateral financial commitment between two countries in the field of economy. Also, commodities of South Korea had a rewarding chance to be moved and consumed in South Vietnam’s market and met the needs of South Korean forces garrisoned in foreign military bases in this country. 
Broadly speaking, the period of 1965-1968 eyewitnessed the dynamic development of RVN-ROK economic cooperation due to the involvement of South Korea’s military forces in the Vietnam War. The strategic presence of South Korea in South Vietnam results in an opener investment of South Korea in South Vietnam to afford the financial affairs of South Korean soldiers in their war in Vietnam. Accordingly, the South Korean government significantly benefited from US aid with its participation in the Vietnam War. On the other hand, South Korea has two huge advantages in this struggle. First, South Korea’s economic well-being was bolstered by US aid. Second, South Korea sought a close market to export its commodities for consumption. The embryonic capitalism market of South Vietnam, along with the serious war context hampered export activities, so the export value of South Vietnam was insufficient to dominate South Korea’s market. 
3.2. Economic cooperation for post-war plans of South Vietnam and deeper economic involvement of South Korea (1969-1975)
Vietnamization marked the start of the military pullout of allies from South Vietnam. The 1969 Guam Theory supposed that Asian must be in the hand of Asian people4. It means the US would have an all-out military withdrawal in Asia. South Vietnam and South Korea were included in this scheme. US military downsizes in both countries posed a threat to the security and economic sphere in East Asia and Southeast Asia. Consequently, South Vietnam and South Korea had to seek a replacement to ensure that internal forces had been guaranteed for Communism containment. 
Despite this withdrawal, South Korea remained unbothered in economic cooperation with RVN with the hope of building a healthy environment for economic investment and encouraging the strategic presence of South Korea in Asia more profoundly. It can be seen as a result of American foreign policy changes during the Vietnam War.  In 1970, Park Chung Hae’s government published a policy of diplomatic direction and stressed the establishment of economic cooperation office in Asia to expand its market and break any economic impediments. Especially, South Korea urged to set up ASEAN – South Korea economic ties during this period and enthusiastically consulted with Asian countries to form a commercial office and make a significant contribution to their economic development10. It is recognized that the detachment of the South Korean Army in the Vietnam War was likely to cause a decline in US aid for this country while the bipolar order of international relations became more balanced in the context of Sino-America concord. As a result, South Korea had a special intention of promoting its economic cooperation in Asia, which was expected to bring a great economic advantage to South Korea’s upcoming development of economy. The presence of South Korea in South Vietnam triggered a further vision of this bilateral tie, which drift away from the US’s influence and reinforce the station of South Korea in this country once the US withdrew its troops from South Vietnam. 
RVN contemplated a post-war policy scheme and underscored the role of the economic building to reconstruct the country and diminish the actions of Communists. In 1968, Tran Chanh Thanh - Minister of Foreign Affairs of the RVN, concretized that the coherent foreign policies of the RVN were dissident to reject the world of Communism and located the RVN in the freedom world 196811. In 1971, Tran Van Lam – Minister of Foreign Affairs referred to multi-faceted cooperation with its allies to bolster economic well-being and preserve the electoral regime, while Communists always seized this territory through resistance12. It is a significant alternative to protect RVN from a series of harsher attacks from Communism forces in South Vietnam. The demand for economic development was vital to defend the country. External cooperations were substantial to strengthen the power of RVN in the post-war period, along with the international support for the movements of South Vietnamese people after the pullout of America and its allies. 
Hence, RVN – ROK Economic Cooperation Conference continued to be organized in Saigon from April 21 to April 25, 1970. The goal of this conference was to have a close discussion on South Korea’s role in seaports and technical and commercial exchanges between the two countries. At this conference, Pham Kim Ngoc – Minister of Economy put stress on the post-war economic plan as soon as South Korean troops departed from Vietnam. Ngoc mainly focused on the role of irrigation in Go Cong (Tien Giang) and the training programs for agricultural staff in Vietnam through the support of South Korean experts13. The conference was held after the success of Nguoi cay co ruong, which appeased social conflicts in South Vietnam’s rural areas and encourage economic growth in agriculture showed that RVN took great advantage of foreign attention to the national economy to attract a huge allocation and expert consultation to make an effective agricultural paradigm. Besides, the achievement of the ROK in Samual Undong enlightened rural development plans of South Vietnam and expressed a wish to make South Vietnam – South Korea economic cooperation get a deeper level of cooperation. For instance, ROK dispatched South Korean agricultural engineers to be in consultation with South Vietnamese experts to improve the quality of farming, integration, fertilizer usage, pest control, and adaptation testing of new varieties.
Table 4: Changes in the scale of dispatch of the Agricultural Technology Team14
	Years
	Number of persons

	1967
	18

	1968
	35

	1969
	35

	1970
	35

	1971
	30-40

	1972
	23-24

	1973
	16-20

	1974
	16-20

	1975
	17

	Total
	225-244


 
Table 4 illustrates that the number of agricultural technology teams in South Korea remained stable from 1967 to 1975. This aid helped make a synergy between South Vietnam and South Korea to establish an economic link in agriculture, which is a strong benefit for the two countries. Shinji Lee stated that this is the first time, South Korea released a team to help a close friend renovate national agriculture and promote fishery and farming. 
Moreover, South Korea retained import and export activities with South Vietnam during the final years of the Vietnam War. 
Table 5: 5 Years of South Vietnam Import Status6
	Year
	South Vietnam’s import (Unit: Thousand dollars)
	Rate of changes (Unit: %)

	1972
	2212
	37.2

	1973
	7620
	244.5

	1974
	5208
	-31.7

	1975
	551
	-89.4

	1976
	0
	-100



In the last year of the Vietnam War, the attack of Communists, along with cut-off aid from the US put RVN in a precarious position. Meanwhile, the South Vietnam market was quite considerable to South Korea. With the purpose of replacing the key role of the US in the Vietnam War with another approach, South Korea showed its strong support to aid South Vietnam. According to the data, the number of South Korean aid for South Vietnam gained 2212 thousand dollars in 1972 and three-times increased in 1973 and got 7620 thousand dollars in 1973. Despite a gradual decrease in aid, the number of 1975 was still profound at 551 thousand dollars. It is implied that ROK remained a robust economic relationship with RVN to build a security and cooperation sphere in Southeast Asia. While the involvement of South Korea in the Vietnam War caused a nightmarish story for the South Vietnamese people, this approach was expected to build a sense of reconnection and goodwill in South Korea to diminish the fear of South Korea’s presence in the war.
Table 6: Foreign investment capital until April 1974 (Unit: million dongs)9 
	Capitalism elements
	Total foreign investment of capital in economic fields
	Foreign investment in industry
	Percentage (%)

	France
	2446
	1,734
	70,89

	Japan
	1476
	788
	53,38

	Taiwan
	1066
	135
	12,66

	America
	1798,3
	322
	17,90

	England
	1050
	1021,6
	97,29

	South Korea
	612,7
	175,2
	28,59

	Singapore
	1193,6
	261
	21,86

	Other
	6561,7
	1175,6
	17,91


Table 6 illustrates the ranks of foreign investors in South Vietnam’s market. Data shows that South Korea’s foreign investment of capital in economic fields achieved 612,7 million VND, but this number was insignificant compared to other countries. The role of South Korea’s investment in South Vietnam still faced a harsh rivalry with other countries, especially America and France’s investment embarrassed South Korea’s economic effort to control South Vietnam’s market. However, it was not until the end of the Vietnam War that South Korea did not relegate its ambitions to maintain economic ties with South Vietnam, which can be deemed to be a prosperous market for South Korea’s investment. Also, it seems to be reasonable to state that South Korea did not have a disposition toward Communism’s triumph in South Vietnam albeit the situation at the time was advantageous to Communists to vanquish the Saigon government. It would prove that Communism was achievable and South Korea would have a funk at a similar story to North Korea. The long-term economic presence of South Korea in South Vietnam’s market would frame the economic relationship in a peaceful way and an upbeat future for South Vietnam once the Paris Agreement was implemented legally and post-war plans would pave the way for the much higher investment in South Korea in Vietnam.
Generally, economic relations between RVN and ROK were an unequal process. While ROK considered South Vietnam as a benign market to allocate its huge investment, RVN expressed its stagnant stance to benefit from this cooperation. The import-based economy of RVN, which was featured by the war is a big impediment to turning it into an export country. Besides, the cutoff of US aid, along with a lack of a long-term economic plan was committed to the unstable national economy and triggered the fiasco of South Vietnam in 1975. 
4. CONCLUSIONS
To summarize the research findings, it is undeniable that economic cooperation between South Vietnam and South Korea stems from mutual interests to diminish the strong influence of Communism in the region. As for South Korea, economic ties originated from the presidency of Rhee Syngman with bilateral agreements with the signature of the 1958 Treaty of Trade Relations. Along with the engagement of South Korean troops in the Vietnam War, bilateral economic cooperation became greater to legally facilitate the easy flow of money, commodities, and investments for South Korean soldiers in South Vietnam. Also, South Vietnam and South Korea were in alignment to forge a long-term economic link as international economic cooperation was conducive to making a thriving economy for the war in South Vietnam. However, the war highlighted the importance of military force, resultantly, the economic collaboration did not have room for normal thriving, and then economic agreements were not effectively implemented. After the decision of Guam Theory, South Korea was grown by a grave apprehension of US military decline as well as Sino-American détente. However, the US simultaneously committed with South Vietnam and South Korea that it had a consistent presence in military and economic support for both two countries. However, Park Chung Hee did not rely on the US policy and it made a continued effort to keep its both political and economic involvement in South Vietnam. Also, the post-war plans of South Vietnam were much-needed in South Korea’s support. Thereby, economic ties were still major fields of cooperation between the two countries, until the Fall of Saigon in 1975.
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