EXPLAINING LETTER
First of all, the authors would like to express our sincere gratitude for the valuable comments and suggestions provided by the reviewers. The authors have made revisions and additions based on the reviewers’ feedbacks, which are highlighted in red in the revised manuscript submitted to the journal. The specific changes are as follows:
- INTRODUCTION:
+ The statements in the first paragraph have no citations.
>>> The authors have added the citations in the first paragraph of the Introduction section.
+ The author should provide an overview of the digital transformation and risk-taking behavior of Vietnamese commercial banks to better clarify the research context.
>>> The authors have added this content the Introduction section.
+ At the end of the Introduction, the author should outline the structure of the paper.
>>> The authors have added this content at the end of the Introduction section.
- ABSTRACT: 
+ "moderating role of state ownership on the impact" => "moderating role of state ownership in the impact".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+  "have provided additional empirical evidence" => "provide additional empirical evidence".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ "State participation" => "state participation".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
- INTRODUCTION:
+ "contributing to improving risk management capabilities" => "contributed to improved risk management capabilities."
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ "comprehensive financial stability" => "greater financial stability".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ "the banks' risk-taking" => "a bank's risk-taking".
>>> The use of the articles 'a' or 'the' depends on the context in the sentence. Kindly specify where we need to make corrections.
+ “as the risk-taking” => “as risk-taking".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
- LITERATURE REVIEW:
+ "which is typically paid" => "which are typically paid".
>>> This phrase has originally been “which are typically paid”.
+ "banks are forced to" => "banks are compelled to".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ "however, as banks" => "However, as banks".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ "is still relatively sparse" => "remains relatively limited".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ "State ownership profoundly influences" => "State ownership significantly influences".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
- METHODOLOGY:
+ Added clarity to phrases such as "macroeconomic data are sourced from the open data repository of the World Bank" by specifying the World Bank's open data repository.
>>> We have added a footnote for this content.
+ "the phenomenon of multicollinearity" => "multicollinearity".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ The research model also uses the Vietnamese term "Biến kiểm soát".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
- REGRESSION RESULTS
+ The numbering of the last two sections is incorrect. The paper has two Section 3.
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ The interpretation of the moderating effect of the ICTstate variable is not accurate. The estimated coefficients of the ICT and ICTstate variables are opposite, indicating that the impact of ICT on risk-taking behavior of state-owned banks will decrease (state = 1), and vice versa. In other words, in banks with high state ownership, the stronger the digital transformation, the higher the level of risk-taking.
>>> In this study, the authors measure the level of risk acceptance using the Z value (the natural logarithm of the inverse of the Z-score). Therefore, a higher Z value indicates a higher level of risk acceptance, which is the opposite of the Z-score. Our research results indicate that the faster the digital transformation, the lower the bank's risk- taking (the regression coefficient is negative). Furthermore, the results also show that the higher the state ownership in a bank, the lower the risk- taking (the regression coefficient is negative). Therefore, the interaction variable ICTstate positively affects risk acceptance, which suggests that in banks with higher state ownership, digital transformation will have a stronger impact in reducing the bank's risk acceptance.
+ There is a confusion in the dependent variable in the sentence “The remaining factors, including cost efficiency, income diversification, and minimum capital adequacy ratio, all have a positive impact on digital transformation”.
>>> The authors have made the necessary revisions.
+ Compare the impact of control variables with previous studies and provide specific citation.
>>> The authors have added the citations in this section.
- CONCLUSION:
+ "strengthens the effectiveness" => "enhances the effectiveness".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ "assistance for" => "assistance to".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ "to leverage technology, thereby strengthening financial safety" => "helping them leverage technology to strengthen financial safety".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
- OTHER REVISIONS:
+ Standardized the term "risk-taking behavior" throughout the text to improve coherence. For example, "the risk-taking of commercial banks" => "the risk-taking behavior of commercial banks".
>>> The authors have made the revisions as suggested, which are highlighted in red in the manuscript.
+ Adjustments for grammatical consistency, like adding commas for clarity and making sure sentence structures flow more smoothly.
+ Review and refine your writing to enhance readability, adjust sentence structure, and clarify the intent of your content. A thorough improvement of your English writing skills is required.
>>> We have used an AI tool to edit the grammar and sentence structure of the entire article (https://paperpal.com/) . This software is used by many reputable publishers, such as Emerald Publisher, and journals, such as International Journal of Emerging Markets.


