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	Specific Comments & Suggestions for Improvement
	

	[bookmark: _GoBack]The use of board size as a proxy for governance is common, but the authors should justify why board size (rather than board independence, diversity, or CEO duality) is the most relevant governance measure in the Vietnamese context.
	The authors edited according to the group's abilities.

	There are several commonly used indicators to measure firm performance, such as ROE, ROS, ROA, and Tobin’s Q. Why did you choose ROA specifically? I suggest incorporating additional performance indicators as robustness checks to strengthen the validity of your results.
	The authors edited according to the group's abilities.

	Since the data is from a single year (2022), issues of generalizability and causality should be discussed.
	The authors edited according to the group's abilities.

	Please clarify the novelty and new contributions of your research model compared to prior studies. Highlight what sets your model apart in terms of theoretical development, variables used, or contextual relevance.
	The authors edited according to the group's abilities.

	The manuscript should include at least 30% of citations from the most recent five years to ensure that the literature review reflects current research trends. A heavy reliance on older sources may suggest that the topic has not been updated or lacks engagement with recent developments in the field.
	The authors edited according to the group's abilities.

	Reviewer's comments 2
	Response

	1. Consider revising the title to better reflect the core focus of the study—namely, the mediating role of ESG disclosure between board size and firm performance. A more specific and accurate title will help readers anticipate the study’s scope and methodological approach.
	The authors edited.

	2. Clarify the research problem by grounding it more firmly in the Vietnamese context. Incorporating evidence on regulatory developments, ESG reporting practices, or structural challenges in corporate governance would help justify the study’s relevance and necessity.
	The authors edited according to the group's abilities.

	3. Strengthen the articulation of the research gap by critically reviewing existing literature. This should include highlighting unresolved issues or inconsistencies in prior findings and explicitly stating how this study addresses a gap, particularly within emerging markets such as Vietnam.
	The authors edited according to the group's abilities.

	3. Clearly state the study’s contribution, whether theoretical, methodological, or empirical. If the contribution is empirical, consider elaborating on how this study provides novel insights that differ from prior research, especially through its focus on Vietnam or its mediation model.
	The authors edited according to the group's abilities.

	5. Provide a complete validation of the ESG measurement model. This should include reliability and validity statistics (e.g., Composite Reliability, AVE, discriminant validity) and a transparent explanation of the content analysis process, including coder training and inter-rater reliability.
	The authors edited according to the group's abilities.

	6. Reassess the language used to interpret findings. Given the low R² (particularly for ESG disclosure) and small effect sizes (f²), the current wording may overstate the strength of relationships. I suggest distinguishing clearly between statistical significance and substantive impact throughout the discussion.
	The authors edited according to the group's abilities.

	7. Justify the choice of using 2022 data, and acknowledge the limitations of relying on cross-sectional analysis. A brief explanation in the methodology section and a reflection in the limitations section would improve transparency and guide future research directions (e.g., panel data use).
	The authors edited according to the group's abilities.

	8. Enhance the discussion section by linking the findings more directly to the theoretical framework, addressing the weak explanatory power, and reflecting on the practical implications within Vietnam’s institutional environment.
	The authors edited according to the group's abilities.

	9. Thoroughly review all in-text citations and references to ensure consistency with international academic standards. Avoid using Vietnamese terms such as “và” or “cộng sự” in English-language citations and adhere to a formal citation style of QNUJS.
	The authors edited.

	10. Provide clearer rationale for selecting PLS-SEM in the context of cross-sectional data.
Expand explanation and implications of low R² values in section 4.3.2.
Add explicit hypothesis on the mediating role of ESG.
Standardize all citations to comply with journal format.
Mention in the conclusion that the persuasiveness of PLS-SEM results may be affected by cross-sectional data.
	The authors edited according to the group's abilities.



