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TÓM�TẮT

�� Bài�báo�nghiên�cứu�này�nhằm�mục�đích�làm�rõ�mối�quan�hệ�kinh�tế�giữa�Việt�Nam�Cộng�hòa�(VNCH)�và�
Đại�Hàn�Dân�Quốc�(Hàn�Quốc)�trong�giai�đoạn�1965�-�1975.�Tác�giả�đã�sử�dụng�phương�pháp�luận�sử�học,�cùng�
với�việc�tham�khảo�tài�liệu�nghiên�cứu�bậc�hai�để�chứng�minh�rằng�quan�hệ�kinh�tế�giữa�Việt�Nam�và�Hàn�Quốc�là�
một�lĩnh�vực�của�quan�hệ�ngoại�giao�song�phương�và�chiến�tranh�là�một�yếu�tố�khuyến�khích�quan�hệ�kinh�tế�trở�
nên�vững�chắc�hơn.�Trong�khi�VNCH�phụ�thuộc�vào�viện�trợ�của�Hàn�Quốc�để�chống�lại�các�cuộc�tấn�công�của�
những�người�Cộng�sản�cũng�như�tái�thiết�nền�kinh�tế�quốc�gia�sau�chiến�tranh,�thì�Hàn�Quốc�đầu�tư�vào�thị�trường�
của�VNCH�để�hưởng�lợi�từ�viện�trợ�của�Hoa�Kỳ�và�thị�trường�thương�mại�tự�do�của�VNCH�cho�tiêu�dùng�hàng�hóa�
của�Hàn�Quốc.�Sau�khi�Đồng�minh�rút�quân,�VNCH�và�Hàn�Quốc�vẫn�giữ�mối�quan�hệ�kinh�tế�để�Hàn�Quốc�có�
thể�thay�thế�vai�trò�của�Hoa�Kỳ�ở�Đông�Nam�Á�cũng�như�giúp�bảo�vệ�VNCH�khỏi�chủ�nghĩa�Cộng�sản,�được�cho�
là�sẽ�thay�đổi�kinh�tế�miền�Nam�sau�khi�VNCH�sụp�đổ�vào�năm�1975.
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7KH�WDVN�RI�WKLV�UHVHDUFK�DUWLFOH�LV�WR�VKHG�OLJKW�RQ�WKH�5HSXEOLF�RI�9LHWQDP��591��6RXWK�9LHWQDP����WKH�

5HSXEOLF�RI�.RUHD��52.�6RXWK�.RUHD��HFRQRPLF�WLHV�IURP������WR�������7KH�DXWKRU�HPSOR\HG�WKH�PHWKRGRORJ\�

of� historiography,� including� a� historical� documentary� approach,� along� with� desk-research� paper� reference� to�
DFNQRZOHGJH�WKDW�WKH�HFRQRPLF�UHODWLRQ�LV�D�UHDOP�RI�ELODWHUDO�GLSORPDWLF�UHODWLRQV�DQG�WKH�ZDU�LV�D�NH\�IDFWRU�WR�JLYH�

D�KHDY\�LPSXOVH�WR�HFRQRPLF�WLHV��:KLOH�6RXWK�9LHWQDP�ZDV�VXEMHFWHG�WR�6RXWK�.RUHD¶V�DLG�WR�UHSXOVH�WKH�DWWDFNV�RI�

Communists�as�well�as�revitalize�the�national�economy�after�the�war,�the�South�Korean�government�also�engaged�
in�South�Vietnam’s�market�and�bene¿ted�from�the�US�aid�and�free� trade�market�for�South�Korea’s�commodity�
consumption.�After� the� removal�of�Allied� troops,� South�Vietnam�and�South�Korea� remained� its�economic� ties�
to�supersede�the�role�of�the�US�in�Southeast�Asia�as�well�as�safeguard�South�Vietnam�from�Communism,�which�
would�make�a�seismic�change�in�the�economy�in�this�country�subsequent�to�the�Fall�of�Saigon�in�1975.

Keywords:�The�Republic�of�Vietnam,�the�Republic�of�Korea,�the�Vietnam�War,�the�Cold�War,�economic�cooperation.
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The�Cold�War�is�not�only�a�stage�of�conÀict,�but�
LW�IDFLOLWDWHV�WUHQGV�RI�FRRSHUDWLRQ��$VLD�EHFDPH�

D� FHQWHU� RI� FRQWUDGLFWLQJ� LQWHUHVWV� EHWZHHQ� WKH�

US�and�the�Soviet�Union�and�evidently,�Korean�
:DU� DQG� WKH� 9LHWQDP� :DU� DUH� WZR� W\SLFDO�

examples�of� the�Cold�War�in�Asia.�In�Vietnam,�
the�explosion�of�the�Vietnam�War�in� the�1960s�
DQG� LWV�HVFDODWLRQ� LQ������SURYHG� WKDW� WKH�GRJ�

eat-dog� war� reached� its� peak,� and� the� US� and�
DOOLDQFHV� VKRZHG�GHWHUPLQDWLRQ� WR�VXSSUHVV� WKH�

XSULVLQJV�RI�&RPPXQLVP��5HFHLYLQJ�KHOS�IURP�

warm� ties�with�Asian�Paci¿c� Ocean� countries,�

$PHULFD� embroiled� South� Korea,� Thailand,�
the�Philippines,�Australia,�and�New�Zealand� in�
WKH�9LHWQDP�:DU��:KLOH� D�KDQGIXO�RI� OLWHUDWXUH�

UHYHDOV� WKH� IDFW� RI�PLOLWDU\� FRRSHUDWLRQ� LQ� WKLV�

conÀict,� other� aspects� of� cooperation� earned�
a� modicum� of� scholarly� attraction.� It� would�
be� inadequate� to� state� that� America� and� its�
DOOLHV�RQO\�IRFXVHG�RQ�WKH�HVFDODWLRQ�RI�WKH�ZDU�

ZKLOH�WKH�5HSXEOLF�RI�9LHWQDP��KHUHDIWHU�591�

South�Vietnam)�was�an�inactive�government.�In�
contrast,� the�government�of�Thieu�concurrently�
PDGH� D� VWUHQXRXV� DWWHPSW� WR� WDNH� DGYDQWDJH�

RI� DOOLHV� WR� HVWDEOLVK� HFRQRPLF� WLHV� DQG� EXLOG�
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GHPRFUDF\�LQ�WKH�VRXWK��$ORQJVLGH�WKH�ZDUPHVW�

relationship�with�the�US,� the�RVN�government�
respected�the�succor�of�the�ROK,�which�shared�a�
ORW�RI�SROLWLFDO�DQG�KLVWRULFDO�VLPLODULWLHV�GXULQJ�

WKH�&ROG�:DU��

It�seems�to�be�plausible�to�argue�that�the�
American� element� played� a� signi¿cant� role� in�
HPEROGHQLQJ� WKH� FRPPLWPHQW� RI� WKH� 52.� RQ�

South� Vietnam� battle¿elds.� The� First� ROK� of�
6\QJPDQ�5KHH�SULPDULO\�GHSHQGHG�RQ�WKH�DLG�RI�

America�to�counter�the�heavy�inÀuence�of�Japan�
DIWHU�WKH�6HFRQG�:RUOG�:DU�ZKLOH�LPSOHPHQWLQJ�

D� ULJRURXV�SROLF\� WR� VSXUQ� DOO� DWWDFNV�RQ�1RUWK�

.RUHDQ� &RPPXQLVWV� DQG� JXDUDQWHH� QDWLRQDO�

VHFXULW\��� 8QGHU� WKH� SUHVLGHQF\� RI� 6\QJPDQ�

Rhee,� both� the� economic� and� military� power�
RI� WKH� 52.�ZDV� VWURQJO\� VXEMHFWHG� WR� WKH� 86�

DLG� SDFNDJHV�� 7KH� GHDUWK� RI� QDWXUDO� UHVRXUFHV�

WRJHWKHU�ZLWK�WKH�MXJJHUQDXW�RI�WKH�.RUHDQ�:DU�

JUDYHO\� ZHDNHQHG� WKH� QDWLRQDO� HFRQRP\� RI�

6RXWK� .RUHD�� 7KH� VXSUHPH� REMHFWLYH� RI� 6RXWK�

.RUHD� ZDV� WR� KDYH� D� UHFRXUVH� WR� 86� DLG� WR�

realize�anticommunism�policy�and�support�non-
FRPPXQLVW�FRXQWULHV�LQ�WKH�ZRUOG��

7DEOH����8QLWHG�6WDWHV¶�DLG�IRU�WKH�5HSXEOLF�RI�.RUHD�EHWZHHQ������DQG�������8QLW��86�PLOOLRQ���

� 1946�-�52 1953�-�61 1962�-�69 1970�-�76 7RWDO

(FRQRPLF�DLG 666.8�(98%) 2,579.2�(62%) 1,658.2�(40%) 963.6�(25%) 5,745.4�(46%)

0LOLWDU\�DLG 12.3�(2%) 1,560.7�(38%) 2,501.3�(60%) 2,797.4�(75%) 6,847.3�(54%)

7RWDO 679.1�(100%) 4,139.9�(100%) 4,159.5�(100%) 3,761.0�(100%) 12,592.7�(100%)

7DEOH� �� LOOXVWUDWHV� D� VXUJH� RI� WKH� 86�

aid� for� South� Korea� from� 1946� to� 1976.� It� is�
LQGLVFHUQLEOH� WKDW� WKH� QXPEHU� RI� HFRQRPLF� DLG�

DQG�PLOLWDU\� DLG� KDG� D� VKDUS� LQFUHDVH� DIWHU� ���

\HDUV�� 7KLV� VWDWLVWLF� RQO\� GHFUHDVHG� XQGHU� WKH�

presidency� of� Park� Chung� Hee.� A� self-made�
country�was�a�simmering�dream�of�Park�to�revive�
South�Korea�and�he�was�willing�to�greatly�bene¿t�
from�any�external�factors�to�effectively�rebound�
South� Korea’s� economy.� Park� navigated� his�
SROLF\�WR�FKXUQ�WKH�86¶V�DLG�LQWR�D�UHSHUFXVVLRQ�

of�the�potential�market�for�South�Korea’s�export�
LQ� SODFH� RI� UHO\LQJ� RQ� D� ZHDOWK\� VXSSRUWHU� WR�

retain� an� economic� bureaucracy.� Meanwhile,�
ULYHWLQJ�DPLW\�ZLWK�WKH�86�WR�HQJHQGHU�D�VHQVH�

RI� WKH� FORVHVW� DOOLDQFH� ZDV� FRQGXFLYH� WR� WKH�

GHYHORSPHQW� RI� WKH� 52.�� 6HHLQJ� SRLQWV� RI�

weakness�in�the�Vietnam�War,�Park�dragooned�his�
DUP\�LQWR�VFDOLQJ�XS�LQ�WKH�9LHWQDP�:DU�ZLWK�WKH�

KRSH�RI�HQULFKLQJ�WKH�QDWLRQDO�EXGJHW�YLD�FLYLOLDQ�

constructs� and� modernizing� the� performance�
RI� WKH�52.�$UP\���It�was�signi¿cant� to�seek�a�
SRWHQWLDO�WDUJHWLQJ�PDUNHW�OLNH�6RXWK�9LHWQDP�WR�

shape�economic�ties,�so�South�Vietnam�and�South�
.RUHD�PDGH�D�V\QHUJ\�RI�HFRQRPLF�FRRSHUDWLRQ��

Evidently,� the�government�of�Park�earned�40%�

IRUHLJQ�FXUUHQF\�LQFRPH�IURP� WKH�9LHWQDP�:DU�

and� approximately� one�billion�US�dollars� from�
�����WR��������7KLV�ZDV�D�GULYLQJ�IRUFH�WR�GHVLJQ�

the� economic� plans� of� Park� in� domestic� South�
Korea.� In�one�word,�South�Vietnam�was�both�a�
FULWLFDO�IDFWRU�WR�VROLGLI\�WKH�UHODWLRQVKLS�RI�6RXWK�

Korea�with�the�US�and�it�was�expected�to�become�
D�WDUJHWLQJ�PDUNHW�RI�6RXWK�.RUHD¶V�PDUNHW�LQ�WKH�

strategic�scheme�of�industrialization.�

However,�the�engagement�of�South�Korea�
LQ� WKH� 9LHWQDP�:DU� RSHQHG� D� EULJKW� YLVWD� IRU�

WKH� $PHULFD�6RXWK� .RUHD� DOOLDQFH�� $FFRUGLQJ�

to� statistics,� this� relationship� was�more� deeply�
reinforced� on� account� of� the� mobilization� of�
South� Korea’s� military,� which� can� be� judged�
WR� EH�GLSORPDWLF� OHYHUDJH� WR� UHDFK� D� FRQVHQVXV�

ZLWK�WKH�86�WR�EXLOG�WKH�QDWLRQDO�HFRQRPLF�ZHOO�

being�of�South�Korea.�Park�Chung�Hee�endorsed�
joining�67�international�organizations,�mentioned�
diplomatic� affairs� in� 348� papers,� 137� foreign�
policies�of� the�government,�and�had�at� least�47�
policies�of�trade�exchanges.��As�for�the�US,�South�
Korea�was�an�inÀuential�¿gure�to�show�dissident�
actions�toward�Communism�in�the�Soviet�Union,�
North�Korea,�and�mainland�China.�
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$Oso,� the� South� Vietnam� government�
ZDV�LQ�KRXUV�RI�QHHG�LQ�LWV�UHODWLRQVKLS�ZLWK�WKH�

86�� &RPPXQLVWV� DEVROXWHO\� GRPLQDWHG� RYHU�

WKH� 1RUWK� 9LHWQDP� WHUULWRULHV� RULJLQDWLQJ� IURP�

the�debacle�of�France�in�Dien�Bien�Phu�in�1954�
PDNLQJ�D�WRXJK�OHDGHUVKLS�IRU�WKH�86�LQ�6RXWKHDVW�

Asia.�In�an�attempt�to�contain�Communism�and�
intercept� the� expansionist�goal� of�CommunisP�
in�Southeast�Asia,� the�US�advocated�Ngo�Dinh�
'LHP¶V� SUHVLGHQF\� DQG� DVVLVWHG� WKH� 6RXWK�

9LHWQDPHVH� SHRSOH� WR� HVWDEOLVK� WKH� 5HSXEOLF�

RI� 9LHWQDP� LQ� ������ 7KH� FDSLWDOLVP�RULHQWHG�

GLUHFWLRQ� RI� 6RXWK� 9LHWQDP¶V� HFRQRP\� SDYHG�

the� way� for� capitalism� growth,� which� had� a�
fundamental�prerequisite�in�the�south�under�the�
6WDWH�RI�9LHWQDP��(YHQ�LI�WKH�HFRQRPLF�FRQGLWLRQ�

of� Vietnam’s� capitalism� was� insuf¿cient� to�
turn� South� Vietnam� into� a� developed� country,�
WKH� SDUDGLJP� RI� D� PDUNHW�EDVHG� HFRQRP\�

stimulated� the� freedom� of� commerce,� goods,�
DQG� ODERU� IRUFHV�� 7KH� GLSORPDWLF� UHFRJQLWLRQ�

RI� FDSLWDOLVW� FRXQWULHV� LQ� WKH� ZRUOG� ZDV� D�

FRUROODU\� RI� 6RXWK� 9LHWQDP¶V� HFRQRP\� WKDQNV�

WR� D� ZLGH� UDQJH� RI� ELODWHUDO� DQG� PXOWLODWHUDO�

HFRQRPLF� DJUHHPHQWV�� 'XULQJ� WKH� SULVWLQHQHVV�

of� embryonic� government,� South�Vietnam�was�
an�ample�receiver�of�US�aid,�the�amount�of�US�
DLG�ZDV�V\QRQ\PRXV�ZLWK�D�KLJKHU�OHYHO�RI� WKH�

9LHWQDP�:DU�� 7KH� QXPEHU� JDLQHG� ����PLOOLRQ�

GROODUV� LQ������DQG�URVH� WR�����PLOOLRQ�GROODUV�

LQ������DQG�86�DLG�ZDV�D�PDMRU�VRXUFH�RI�6RXWK�

Vietnam’s�export,�accounting�for�69,54%�in�the�
SHULRG�RI������ ���������The�protégé�of� the�US�
JRYHUQPHQW�XOWLPDWHO\�OLQNHG�WKH�86�REMHFWLYHV�

to� contain� Communism� in� Vietnam,� yet� the�
JRYHUQPHQW� RI� 6RXWK� 9LHWQDP� ZDV� DFWLYH� WR�

VHHN�D�SDWK� IRU�QDWLRQDO� HFRQRP\�GHYHORSPHQW�

via�other�partners.�As�opposed�to�South�Korea,�
WKH� 9LHWQDP� :DU� FKDOOHQJHG� WKH� DWWHPSWV� RI�

6RXWK�9LHWQDPHVH�SROLWLFLDQV�WR�VKDSH�D�FRQFUHWH�

economic�development�plan�to�industrialize�and�
modernize� the� national� economy.� Communists�
SODJXHG�6RXWK�9LHWQDPHVH�SROLWLFLDQV�ZLWK�WKHLU�

attacks,�and� it�can�be�seen�as�a�key�touchstone�
WR�VKDWWHU�GUHDPV�RI� ODXQFKLQJ�D�SHUIHFW�SROLF\�

IRU� WKH� HFRQRP\� ZKHQ� QDWLRQDO� VHFXULW\� KDG�

WR� EH� IXQGDPHQWDOO\� VDIHJXDUGHG�� $V� IRU�

South� Vietnam,� South� Korea� also� functioned�
DQWLFRPPXQLVP� SODQ� DQG� ZDV� D� FRPSDGUH� WR�

VKRXOGHU�WR�VKRXOGHU�ZLWK�WKH�86�LQ�WKLV�REMHFWLYH��

7KH�ZLOOLQJQHVV�RI�6RXWK�.RUHDQ�HFRQRPLVWV�WR�

DVVHUW�D�PXWXDO�EHOLHI�LQ�HFRQRPLF�GHYHORSPHQW�

LOOXVWUDWHG� WKDW� WKHUH� ZDV� D� FODVK� RI� LQWHUHVWV�

EHWZHHQ� 6RXWK� 9LHWQDP� DQG� 6RXWK� .RUHD��

As� mentioned,� South� Korea� employed� South�
Vietnam’s� market� to� boost� the� value� of� export�
DQG� HDUQ�ERXQWHRXV�DLG�RI� WKH�86�ZKLOH�6RXWK�

9LHWQDP�GHHPHG�6RXWK�.RUHD�DV�RQH�FRUQHU�RI�

6RXWK�9LHWQDP�±�86� ±� 6RXWK�.RUHD� WULDQJXODU�

relationship� to� realize� anticommunism� policy�
and� reap� bene¿ts� from� economic� assistance� of�
6RXWK�.RUHD������

In� a� nutshell,� South� Vietnam� and� South�
.RUHD� VKDUHG� D� ORW� RI� DQDORJLHV� LQ� HFRQRPLF�

JURZWK�� %RWK� FRXQWULHV� WRRN� DGYDQWDJH� RI� WKH�

86� DLG� LQ� D� DQWL�FRPPXQLVP� VWUXJJOHV�� 7KH�

PHFKDQLVP�RI�FDSLWDOLVP�HQFRXUDJHG�JURZWK�LQ�

the�¿elds�of�the� economy�and�attracted�foreign�
LQYHVWPHQW���This�relationship�can�be�examined�
E\�5HDOLVP�LQ�WKH�&ROG�:DU��5HDOLVWV�DUJXHG�WKDW�

VWDWHV�ZHUH�FKDOOHQJLQJ�WR�VHHN�D�SDWK�RI�HIIRUWOHVV�

FRRSHUDWLRQ�LQ�WKH�ZRUOG�RI�FRPSHWLWLRQ�LQ�FDVH�

WKH\�IRXQG�QRWKLQJ�LQ�WKDW�WLH���5HDOLVP�VXJJHVWV�

that� all� leaders,� no� matter� what� their� political�
persuasion,�recognized�this�as�they�attempted�to�
PDQDJH�WKHLU�VWDWH¶V�DIIDLUV�LQ�RUGHU�WR�VXUYLYH�LQ�

D�FRPSHWLWLYH�HQYLURQPHQW���)RUHLJQ�SROLFLHV�FDQ�

EH�YLHZHG�DV�DQ�YLWDO�IDFWRU�WKDW�ZDV�LQVWUXPHQWDO�

LQ�PDNLQJ�WKH�GHFLVLRQ�WR�JDLQ�QDWLRQDO�LQWHUHVWV�

in�a�byzantime�context�of�international�relations.�
Resultantly,� foreign� policies� of� all� countries�
RYHU� WKH� FRXUVH� RI� WKH� &ROG�:DU� LPSOLHG� WKDW�

VHFXULW\� DIIDLUV� UDQNHG� D� SULRULW\� SRVLWLRQ� WR�

UHFLSURFDOO\�FXUE�WKH�SRZHU�LQ�D�ELSRODU�ZRUOG��

Besides,�all�states�viewed�international�relations�
DV�D�PHFKDQLVP�RI�SRZHU�VHHNLQJ�DV�HYLGHQFH�RI�

UDWLRQDOLW\� DQG� WKH\�SRLVHG�RQ� WKH� DFKLHYHPHQW�

RI� SRZHU� YLD� WKH� LQWHQVLW\� RI� ZDU� LQ� SODFH� RI�

peace� talks� and� cooperation� trend.� Peace� was�
VWLOO�OLNHO\�WR�EH�JDLQHG�WKURXJK�WKH�PDQDJHPHQW�

RI�GHJUHH�RI�ZDU��
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In� this� case� study,� both� governments� of��
591� DQG� 52.� VDZ� SRLQWV� RI� HFRQRPLF�

FRRSHUDWLRQ�WR�ORFDWH�WKLV� IDFHW�LQ�WKHLU�IRUHLJQ�

policies.� It� can� be� seen� that� South� Korea� and�
6RXWK�9LHWQDP�PDGH� DQ� DWWHPSW� WR� VHDUFK� IRU�

WKHLU� SRZHU� LQ� WKH� HFRQRP\� DV� D� NH\� QRWLRQ�

RI� &DSLWDOLVP� WKURXJK� UHLQIRUFLQJ� SROLWLFDOO\�

VWUDWHJLF� DOOLDQFH� UHODWLRQVKLSV� DQG� WKH� GHHSHU�

PLOLWDU\� LQYROYHPHQW� RI� 6RXWK� .RUHD� ZDV�

FRQFXUUHQW�ZLWK�WKH�KLJKHU�OHYHOV�RI�LWV�HFRQRPLF�

FRRSHUDWLRQ� ZLWK� WKH� JRYHUQPHQW� RI� 6RXWK�

9LHWQDP��6RXWK�9LHWQDP�DQG�6RXWK�.RUHD�ZHUH�

imperative� partners� of� the� Capitalism� world,�
which� Realists� explained� that� the� international�
V\VWHP�ZDV�DQDUFKLF�VLQFH�LQWHUVWDWH�PHFKDQLVPV�

ZRXOG� EH� HVWDEOLVKHG� WR� KDYH� D� SHQFKDQW� IRU�

XQLSRODULW\�� and� in� this� sense,� international�
UHODWLRQV�ZHUH�VSOLW�LQWR�WZR�SRODUV��7KH�XOWLPDWH�

JRDO� RI� 6RXWK� 9LHWQDP� DQG� 6RXWK� .RUHD� ZDV�

WKH� GHHSHVW� HQJDJHPHQW� RI� WKHP� ZLWK� WKH� 86�

DQG� WKH�)UHH�:RUOG� WR�FUXVK� WKH�EXUJHRQLQJ�RI�

Communism.� As� a� result,� a� sense� of� military�
SRZHU� ZDV� VWLOO� D� PDMRU� SRLQW� RI� FRRSHUDWLRQ�

DOEHLW�D�VHQVH�RI�HFRQRPLF�FRRSHUDWLRQ�KHUDOGHG�

JRRGZLOO� RI� SHDFH� WR� UHDFK� WKH� REMHFWLYH� RI�

&RPPXQLVP�FRQWDLQPHQW�LQ�OLHX�RI�D�ZDU�EDVHG�

VSKHUH��7KLV�VWDWHPHQW�EHFDPH�PRUH�WUDQVSDUHQW�

RQFH� ZH� VDZ� WKH� SURJUHVV� RI� HFRQRPLF�

FRRSHUDWLRQ� RI� WKH� 591� DIWHU� WKH� SXOORXW� RI�

$PHULFDQ�WURRSV�DQG�DOOLHV���

-XPSLQJ� EDFN� WR� 6RXWK� 9LHWQDP�6RXWK�

Korea� economic� cooperation,� the�Vietnam�War�
DGPLWWHGO\� FUHDWHG� DQ� HFRQRPLF� DQRPDO\� LQ�

6RXWK�9LHWQDP¶V�FDSLWDOLVP��7KH�KXJH�DOORFDWLRQ�

RI�WKH�86�LQ�WKH�ZDU�WR�HDUQ�D�GHFLVLYH�WULXPSK�

RYHU�&RPPXQLVP�LQ�9LHWQDP�FULSSOHG�SURVSHFWV�

RI� ORQJ�WHUP� HFRQRPLF� SODQV� DQG� PDGH� WKH�

HFRQRPLF� GLVWULEXWLRQ� RI� WKH� QDWLRQDO�HFRQRP\�

XQEDODQFHG�� 7KLV� SHFXOLDULW\� ZDV� DQWRQ\PRXV�

WR� 6RXWK� .RUea,� which� had� a� splendid� chance�
to� identify� several�external� factors� to� reinforce�
LQWHUQDO�SRZHU�RZLQJ�WR�SHDFH��$OWKRXJK�EHLQJ�

heavily�subjected�to�US�aid,�RVN�also�made�an�
endeavor� to� probe� foreign� support,� which� was�
DEOH� WR� HOLPLQDWH� WKH� EXUGHQ� RI� 86� DLG�� 7KLV�

objective� became� transparent� in� subsequent�

\HDUV� RI� WKH�9LHWQDP�:DU� ZKHQ� WKH� 86� WURRS�

withdrew�from�South�Vietnam,�RVN�strived�to�
GHVLJQ� D� VROLG� HFRQRPLF� SROLF\� IRU� D� SRVW�ZDU�

WLPH� WKURXJK� WLJKWHQLQJ� ELODWHUDO� FRRSHUDWLRQ�

DQG� LPSURYLQJ� JRRG� QHLJKERUO\� UHODWLRQV� ZLWK�

6RXWKHDVW�$VLDQ�FRXQWULHV��52.�LV� UHJDUGHG� WR�

be�one�of�the�countries,�which�was�able�to�both�
DVVLVW� 6RXWK�9LHWQDP� WR� UHEXII� DOO� XSULVLQJV� RI�

Communists�and�guarantee�economic�bene¿ts�to�
6RXWK�9LHWQDP� WKURXJK� HFRQRPLF� FRRSHUDWLRQ��

Compared� to� the� RVN,� ROK� stepped� out� of�
WKH� FLYLO� ZDU� ZLWK� 1RUWK� .RUHD� DQG� SXW� VWUHVV�

on� ¿ve-year� economic� development� plans.�As�
a�result,�the�investment�of�the�ROK�marked�the�
JHQHVLV� RI� WKH� HFRQRPLF� FRRSHUDWLRQ� RI� 591�

ZLWK� IRUHLJQ� FRXQWULHV� WKURXJK� VKDULQJ� PXWXDO�

LQWHUHVWV�LQ�EXLOGLQJ�D�QRQ�FRPPXQLVW�ZRUOG���

Summing� up� these� contexts� of� the� two�
countries,� this� article� aims� to� prove� that� the�
LQYROYHPHQW�RI�6RXWK�.RUHD�LQ�WKH�9LHWQDP�:DU�

was� beyond� military� help,� which� collectively�
experienced� a� misconception� in� the� Vietnam�
:DU�� 7KH� 9LHWQDP� :DU� ZDV� QRW� RQO\� D� FOHDU�

RSSRUWXQLW\� IRU� 6RXWK�.RUHD� WR� UHFHLYH� D�KXJH�

investment� from� the�US,�but� it�was�capable�of�
pro¿ting� from� the� free� trade�of� South�Vietnam�
to�engender�a�long-term�economic�inÀuence�and�
LW�LV�HYLGHQW�WKDW�WKDW�HFRQRPLF�WLH�VWLOO�UHPDLQHG�

XQDIIHFWHG�DIWHU�WKH�SXOOLQJ�RXW�RI�6RXWK�.RUHDQ�

WURRSV�LQ������

���5(6($5&+�0(7+2'2/2*<

7KLV� DUWLFOH� HPSOR\V� D� KLVWRULFDO� VFLHQFHV�

DSSURDFK�ZLWK� WKH�NH\� UROH�RI�VRXUFH�PDWHULDOV�

at�National�Archives�Center�II� in�Ho�Chi�Minh�
City,�Vietnam�to�interpret�South�Vietnam�–�South�
.RUHD�HFRQRPLF�FRRSHUDWLRQ�IURP������WR�������

Documents�were�thoroughly�classi¿ed�into�two�
collections,�including�a�collection�of�the�President�
of�the�second�Republic�of�Vietnam�(DIICH)�and�
collections�of�the�Prime�Minister�of�the�Republic�
of� Vietnam� (PTTg).� Timeframe� of� documents�
runs�from�1965�to�1975.�It�means�it�started�from�
WKH� LQFHSWLRQ� RI� .RUHDQ�$UP\� LQYROYHPHQW� LQ�

����� WR� WKH� )DOO� RI� 6DLJRQ� LQ� ������ 2ZLQJ� WR�

being� directly� archived� by� the� RVN� staff,� this�
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VRXUFH�FDQ�EH�VHHQ�DV�RULJLQDO� WR�GHSHQG�RQ� LQ�

WKLV� SDSHU�� 'RFXPHQWV� KDYH� D� ULFK� FRQWHQW� RI�

ELODWHUDO�WDONV�DQG�DJUHHPHQWV�EHWZHHQ�WKH�591�

and�the�ROK,�including�Vietnamese-based�docs�
and� English� docs.� Besides,� the� former� regime�
staff�recorded�some�excerpts�from�newspapers�to�
XSGDWH�WKRVH�PHHWLQJV�DQG�WKLV�VRXUFH�LV�UHOLDEOH�

WR�EH�UHIHUHQFHG�WKURXJKRXW�DXWKRU¶V�DUJXPHQWV�

DQG�DQDO\VLV��$IWHU�EHLQJ�VNLPPHG�DQG�HYDOXDWHG�

by� the� author,� it� is� clear� that� South� Vietnam’s�
LQWHUHVWV�LQ�HFRQRPLF�UHODWLRQV�ZLWK�6RXWK�.RUHD�

were�bene¿cial�to�the�thriving�economy�of�South�
Vietnam� and� the� economy� was� a� key� ¿eld� of�
ELODWHUDO�FRRSHUDWLRQ�IRU�GLSORPDWLFDOO\�PRYLQJ�

XS�WKH�ODGGHU��

Also,� the� author� approached� secondary�
VRXUFHV� YLD� D� ZLGH� UDQJH� RI� GHVN� UHVHDUFK�

SDSHUV�GLUHFWO\�UHODWHG�WR�WKLV�WRSLF�WR�VROLGLI\�DOO�

VWDWHPHQWV� WKURXJKRXW� WKH� SDSHU�� 7KHVH� SDSHUV�

illuminated� some� relevant� topics,� consisting�
of� the�US� –� South�Korea� relationship,� and� the�
US�-�South�Vietnam�relationship,�and�left�some�
HYDOXDWLRQV� RI� GLSORPDWLF� SROLF\� DQG� WKHLU�

RXWFRPHV��

Besides,�the�logical�method�was�conducive�
WR�LGHQWLI\LQJ�D�FKURQRORJLFDO�SURFHVV�RI�6RXWK�

9LHWQDP� ±� 6RXWK� .RUHD� HFRQRPLF� WLHV� DQG� LWV�

HVVHQFHV� VSUXQJ� IURP� WKH� QDWLRQDO� LQWHUHVWV� RI�

ERWK� JRYHUQPHQWV�� 7KLV� PHWKRG� DOVR� KHOSHG�

DVVHVV� WKH� SURV� DQG� FRQV� RI� 6RXWK� 9LHWQDP� ±�

6RXWK� .RUHD� HFRQRPLF� OLQNV� DQG� WKHLU� HIIHFWV�

RQ� WKH�QDWLRQDO� LQWHUHVWV�RI� 6RXWK�9LHWQDP�DQG�

6RXWK� .RUHD�� 7KH� FRPSDUDWLYH� PHWKRG� DOVR�

DVVLVWHG�WKH�DXWKRU�WR�DVVHVV�LQYROYLQJ�IDFWRUV�WR�

GLVWLQJXLVK� DQDORJLHV� DQG� GLVVLPLODULWLHV� LQ� WKH�

Vietnam�War,� which� directly� inÀuenced� South�
9LHWQDP�±�6RXWK�.RUHD�HFRQRPLF�WLHV��

���5(68/76

�����(FRQRPLF� FRRSHUDWLRQ�ULVHV� WR� VHUYH� WKH�

war�(1965�-�1968)

(FRQRPLF� WLHV�EHWZHHQ�591�DQG�52.�VSUXQJ�

IURP� WKH�)LUVW�5HSXEOLF�RI�9LHWQDP��1JR�'LQK�

'LHP� DQG� 5KHH� 6\QJPDQ� cozily� established� a�
ZDUP� UHODWLRQVKLS� WKDW� PXWXDOO\� GHSHQGHG� RQ�

DQWL�FRPPXQLVP� JRDOV� DQG� VKDUHG� KLVWRULFDO�

EDFNJURXQGV�� 7KH� VLJQHG� 7UHDW\� RI� 7UDGH�

5HODWLRQV� EHWZHHQ� WKH� WZR� FRXQWULHV� PDUNHG�

WKH� VWDUWLQJ� SRLQW� RI� HFRQRPLF� UHODWLRQV� LQ�

������� :KLOH� WKH� QDWLRQDO� HFRQRP\� VWDJQDWHG�

in� this� period,� the�Korean�economy� during� the�
9LHWQDP�:DU�XQGHUZHQW�DQ�XSZDUG�WUHQG�GXH�WR�

WKH�SDUWLFLSDWLRQ�RI�6RXWK�.RUHD�LQ�WKH�9LHWQDP�

:DU�VLQFH�WKH�86�DOOHJHG�WKDW�LW�ZRXOG�LQFUHDVH�

WKH�DLG�IRU�WKH�52.�RQFH�WKLV�FRXQWU\�DUGHQWO\�

MRLQHG�WKH�9LHWQDP�:DU����The�¿rst�deployment�of�
6RXWK�.RUHDQ�WURRSV�HVFRUWHG�WR�6RXWK�9LHWQDP�

on�July�31,�1964,�and�then,�the�so-called�“Dove�
8QLW´� YR\DJHG� WR� 6RXWK� 9LHWQDP� LQ� )HEUXDU\�

����� FRQWULEXWHG� WR� KHOSLQJ� 6RXWK�9LHWQDPHVH�

WURRSV�WR�GHIHQG�WKH�FRXQWU\�IURP�&RPPXQLVWV����

However,�this�study�does�not�scrutinize�the�
UROH�RI�6RXWK�.RUHDQ� WURRSV�LQ�6RXWK�9LHWQDP��

While�participating�in�the�war,�South�Vietnamese�
politicians�in�Phan�Huy�Quat’s�government�also�
VWUHVVHG� WKH� UROH� RI� 6RXWK� .RUHD� WR� UHLQIRUFH�

WKH� ZDUWLPH� HFRQRP\� RI� 6RXWK� 9LHWQDP�� In�
1965,� the�RVN� in�collaboration�with� the�ROK�
organized� a� conference� between� the� Economic�
0LQLVWHU�RI�WKH�591�DQG�WKH�52.¶V�FRQFHUQLQJ�

HFRQRPLF� UHODWLRQV� EHWZHHQ� WKH� WZR� FRXQWULHV��

7KH� FRQIHUHQFH� ZDV� OHG� E\� WKH� 591�0LQLVWHU�

RI�(FRQRP\�DQG�)LQDQFH�7UXRQJ�7KDL�7RQ�DQG�

the�ROK�Minister�of�Economic�Planning�Board�
.H\�<RQJ�&KDQJ�DQG�0LQLVWHU�RI�&RPPHUFH�DQG�

Industry� Choong� Hoon� Park,�Minister� without�
Portfolio� Yong� Suk� Won,� representing� the�
*RYHUQPHQW�RI�WKH�52.�LQ�Seoul,�South�Korea�on�
November�11,�1965,�The�objectives�of�this�event�
primarily�concentrated�on�¿ve�points,�including�
strengthening� of� mutual� economic� relations,�
promotion� of� trade,� technical� cooperation,�
FRRSHUDWLRQ�LQ�WKH�UHDU�DUHD�SURMHFWV�LQ�9LHWQDP�

and�other�economic�relations.�In�this�event,�Ton�
DLPHG�WR�PDNH�D�FRQFHUWHG�HIIRUW�ZLWK�WKH�52.�

WR� VWUHQJWKHQ� WKH� HFRQRPLF� UHODWLRQV� EHWZHHQ�

the� two� countries,� both� parties� exchanged�
YLHZSRLQWV�RQ�WKH�HFRQRPLF� FRQGLWLRQV�RI�ERWK�

countries,�present�and�future,�which�counted�on�
NLFNLQJ�RII�DQQXDO�FRQIHUHQFHV�RQ�D�PLQLVWHULDO�

level� to� broach� mutual� economic� questions�
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DQG�DXJPHQWLQJ�WKH�QXPEHU�RI�PXWXDO�YLVLWV�RI�

government� of¿cials� concerned�with� economic�
affairs.�Also,�the�RVN�had�a�desire�to�facilitate�the�
establishment�of�a�private�organization�such�as�
WKH�.RUHD�9LHWQDP�EXVLQHVVPHQ¶V�DVVRFLDWLRQ����

As�for�the�RVN,�this�point�was�signi¿cant�to�fuel�
PXWXDO� EHOLHI� EHWZHHQ� WKH� 591� DQG� WKH� 52.�

QRW� RQO\� LQ� WKH� PLOLWDU\� FRRSHUDWLRQ� VHFWLRQ� WR�

hamper�Communism�in�the�south,�yet�economic�
VHFWLRQ�FRUUHVSRQGLQJO\�ODLG�LQ�WKH�FHQWUDOLW\�RI�

WKH�591�IRUHLJQ�SROLF\�WR�HQKDQFH�WKH�LQWHUQDO�

power� of� the� RVN.� As� for� South� Korea,� the�
LQYROYHPHQW� RI� WKLV� FRXQWU\� LQ� 9LHWQDP� VWHPV�

IURP� WKH�HFRQRPLF� LQWHUHVWV� LW� SUREDEO\�JDLQHG�

to� stimulate� its� national� economy.� In� this�
proclamation,�1JX\HQ�7KL�7KX�1JX\HW�PDGH�D�

conclusion�that�the�signi¿cance�of�the�US�played�
D�FRQVLGHUDEOH�UROH�LQ�FUHDWLQJ�HFRQRPLF�OHYHUDJH�

on� South� Korea� and� minimizing� the� ROK�
military�expense�to�stay�focused�on�independent�
HFRQRPLF� GHYHORSPHQW���� Since� the� Cold�War,�
the�policies�of�the�ROK�inÀated�the�importance�
RI�WKH�DOOLDQFH�ZLWK�WKH�86��8QGHU�WKH�DVVLVWDQFH�

of� the�ROK,� the�US�would� be� able� to� gain� its�
tactical�goal�of�Asia�-�the�Paci¿c�Ocean�and�the�
SROLWLFDO�VSKHUH�RI�WKLV�UHJLRQ��'XULQJ�WKH�SKDVH�

of�the�Cold�War,�the�ROK�laid�at� the�centrality�
of� the�US�policy� in�East�Asia,�which�militated�
against� the� Democratic� People's� Republic� of�
Korea� (DP5.�� DQG� WKH�6RYLHW�8QLRQ� IURP� WKH�

north,�potential�risks� to�the�People�Republic�of�
China�(PRC)�from�the�west,�and�Japan�from�the�
east.�Moreover,�Park�Chung�Hee�was�ambitious�
WR� WDNH� DGYDQWDJH� RI� WKH� IUHH� PDUNHW� RI� 6RXWK�

9LHWQDP� WR� XQGHUOLQH� WKH� UROH� RI� WUDGH�� $V� D�

result,�the�ROK�closely�discussed�with�the�RVN�
LQ�WKLV�VHPLQDU�WR�JUDQW�SUHIHUHQWLDO�WUHDWPHQW�LQ�

WKH�LVVXDQFH�RI�LPSRUW�OLFHQVHV�RQ�JRRGV�DULVLQJ�

from�both�countries�and�further�reiterate�inÀated�
WKH�LPSRUWDQFH�RI�.RUHD�IURP�9LHWQDP�WR�VWDWLRQ�

a� Vietnamese� trade� representative� in� Seoul,�
6RXWK�.RUHD��

In� the� political� climate� of� the� Vietnam�
War,�issues�of�technLFDO�VXSSRUW�DQG�FRRSHUDWLRQ�
VWLOO� SOD\HG� D� FRQVLGHUDEOH� UROH� LQ� WKH� IXUWKHU�

HFRQRPLF� Solicy� of� the� RVN.� In� the� 1965�

economic� conference,� Ton� underscored� that�
WHFKQLFDO�FRRSHUDWLRQ�ZDV�FUXFLDO�WR�VWHS�XS�ZLWK�

South� Korea,� where� the� ¿rst� industrialization�
process�in�the�¿rst�¿ve-year�economic�plan�had�
D� IUXLW�RI�DFKLHYHPHQWV� LQ�������7ZR�FRXQWULHV�

tended� to� utilize,� whenever� possible,� Korean�
technical� experts� in� programs� ¿nanced� by� the�
8QLWHG� 6WDWHV� $LG� )XQG���� :LWK� WKH� KRSH� RI�

enhancing� technical� cooperation,� the� ROK�
JRYHUQPHQW�FRQWLQXHG�WR�FRQYHQH�ZLWK�WKH�591�

LQ�D�FRQIHUHQFH�IURP�'HFHPEHU����WR�'HFHPEHU�

29,�1965.�The�program�of�the�visit�by�the�Korea�
(FRQRPLF� 0LVVLRQ� WR� 6RXWK� 9LHWQDP� WDFNOHG�

PXWXDO� FRRSHUDWLRQ� LQ� WHFKQLFDO� GHYHORSPHQW��

Jwah�Kym�Kim�led�the�South�Korean�delegation,�
ZKLFK� LQFOXGHG� 6DQJ� -LQ� &K\XQ� �� 'LUHFWRU� RI�

Economic�Affairs�Bureau,�Yun�Se�Yang�-�Chief�of�
Overall�Program�Division,�Economic�Planning,�
Mr.�Jy�Sang�Mun�-�Chief�of�Export�Promotion�
Division,� Won� Ho� Lee� -� Second� Secretary�
Economic�Section,�Korean�Embassy�in�Saigon,�
and�Mr.�In�Sung�Wang�-�Director�of�Korea�Trade�
&HQWHU��7ZR�SDUWLHV�IXQGDPHQWDOO\�FRQFHQWUDWHG�

on� four� affairs,� consisting� of� the� mutual�
exchange� of� technical� instructors� and� trainers,�
WKH� LPSOHPHQWDWLRQ� RI� GLVSDWFKLQJ� D� FLYLOLDQ�

medical� team� to� Vietnam,� the� development� of�
telecommunications�and�power�plant�operations,�
DQG�DJULFXOWXUDO�GHYHORSPHQW��7KH�52.�GHOHJDWH�

ZDV� NHHQ� RQ� VWUHVVLQJ� WKH� QHFHVVLW\� RI� ULVLQJ�

items� of� import� and� export� between� the� two�
countries,� while� the� RVN� enthused� to� entrust�
D� 9LHWQDPHVH� WUDGH� UHSUHVHQWDWLYH� LQ� 6HRXO� WR�

maintain� the� MAP� off-shore� procurement� and�
processing�of�commodities�under�PL-480.���It�is�
HYLGHQW�WKDW�WKH�591�KDG�DQ�RYHUULGLQJ�GHVLUH�WR�

HOHYDWH� LWV�HFRQRPLF�UHODWLRQ�ZLWK�6RXWK�.RUHD�

DQG� GLSORPDWLF� V\PERO�ZDV� FULWLFDO� WR�EXLOGLQJ�

ELODWHUDO�PXWXDO�WUXst.�Meanwhile,�the�expectation�
of� South� Korea� exceeded� the� possibility� of�
political�intentions,�which�had�to�be�destined�for�
its�economic�bene¿ts�in�South�Vietnam’s�PDUNHW�
with� a� principal� element� of� export� value.�7KH�
591� JRYHUQPHQW� ZDV� GHWHUPLQHG� WR� IDFLOLWDWH�

WKH� 52.� WR� MRLQ� WKH� UHDU�DUHD� FRQVWUXFWLRQ�

ZRUNV�LQ�9LHWQDP�DQG�DSSURYHG�RI�GLVSDWFKHV�RI�
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WKH�FLYLOLDQ�PHGLFDO� WHDP�WR�9LHWQDP��7RQ�DOVR�

Àoated�the�idea�that�the�ROK�would�establish�a�
branch�of¿ce�of�the�Bank�of�Korea�in�Vietnam�
DQG�VSXU�KXJH�DOORFDWLRQV�LQWR�WKH�591�WR�VKDSH�

a� legal� framework� for� bilateral� cooperation.� It�
LV� LPSOLHG� WKDW� HFRQRPLF� FRRSHUDWLRQ� ZLWK� WKH�

6RXWK� .RUHDQ� JRYHUQPHQW� ZRXOG� ZHDWKHU� WKH�

HFRQRPLF� SUHGLFDPHQWV� RI� WKH� JRYHUQPHQW� WR�

ERWK� FRPSHWH� DJDLQVW� &RPPXQLVWV� DQG� IDVKLRQ�

D�GHYHORSLQJ�FRXQWU\��7KH�SURORQJHG�WHQVLRQ�RI�

political�turmoil,�along�with�a�necessity�of�internal�
IRUFH�LQ�DQ�DWWHPSW� WR�VXSSUHVV�WKH�XSULVLQJV�RI�

&RPPXQLVWV�IHDWXUHG�WKH�JRYHUQPHQW�RI�1JX\HQ�

Van� Thieu� supporting� external� aid� package�
DWWUDFWLRQ�WR�UHEXLOG�WKH�FRXQWU\��

52.� DQG� 591� HFRQRPLF� GHOHJDWHV�

FRQWLQXDOO\�UHYLHZHG�D�ZLGH�UDQJH�RI�HFRQRPLF�

FRRSHUDWLRQ�LQ�WKH�VHFRQG�VHVVLRQ�RI�WKH�ELODWHUDO�

PHHWLQJ� LQ� 6DLJRQ� LQ� HDUO\� ������ In� January�
1966,� Korean� Deputy� Prime� Minister� Key�
<RXQJ�&KDQJ� DUULYHG� LQ� 6DLJRQ� WR� GLVFXVV� WKH�

LPSOHPHQWDWLRQ� RI� PHDVXUHV� IRU� VWUHQJWKHQLQJ�

economic� relations� between� the� two� nations,�
ZKLFK�ZRXOG�LQ�WXUQ�VWUHQJWKHQ�WKHLU�PXWXDO�DQWL�

&RPPXQLVW�SRVWXUH����Alongside�Chang,�he�was�
escorted�by�¿ve�members�of�the�party,�including�
Yong� Suk� Won� -� Minister� without� portfolio,�
Chung� Yum� Kim� -� vice� Minister,� Ministry�
of� Commerce� and� Industry;� Sang� In� Chyun,�
Director� of� Economic� Affairs,� Ministry� of�
Foreign�Affairs,�Yonsae�Yang,�Chief�of�Overall�
Program� Division� Economic� Planning� Bureau,�
Ministry�of� Economic�Planning�Board,�and�Ki�
Byung�Kim� -�Secretary�to� the�Deputy�Premier.�
In�an�assessment�of�the�current�situation�of�South�
Vietnam� -� South�Korea� ties,� Chang� stated� that�
LW� ZDV� FUXFLDO� WR� ULYHW� 6RXWK� 9LHWQDP� �� 6RXWK�

Korea� economic� ties� in� order� to� expand� the�
UHFLSURFDO�HIIRUW� LQ�UHVKDSLQJ�DQ�DGPLQLVWUDWLRQ�

RI� FDSLWDOLVP� LQ�$VLD�� 7KLV� VWDWHPHQW� GLYXOJHG�

expectations� of� South� Korea� toward� RVN�
FRQVLVWLQJ� RI� HFRQRPLF� HOHPHQWV� WR� VHUYH� WKH�

HFRQRPLF�ZHOO�EHLQJ�RI�6RXWK�.RUHDQ�JURZWK��

Unlike�the�US,�South�Korea�joined�the�Vietnam�
:DU�QRW�RQO\�WKH�ULVH�RI�&RPPXQLVWV�EXW�EHFDXVH�

LW�VRXJKW�D�SRWHQWLDO�PDUNHW�LQ�6RXWKHDVW�$VLD�WR�

DLP�DW�WKH�IUHHGRP�RI�QDYLJDWLRQ�DQG�VWLPXODWHG�

the� increase� of� export� values.� In� this� session,�
&KDQJ� KHLJKWHQHG� WKH� LPSRUWDQFH� RI� HFRQRPLF�

FRRSHUDWLRQ� EHWZHHQ� 6RXWK�9LHWQDP� DQG�6RXWK�

.RUHD�DQG�LPSOLHG�DQ�DFFHQWXDWLRQ�RI�HFRQRPLF�

cooperation� would� patronize� the� government�
RI� 6RXWK� 9LHWQDP� WR� EH� WULXPSKDQW� RYHU� WKH�

&RPPXQLVWV����&KDQJ�IXHOHG�KLV�EHOLHI�LQ�WKLV�WLH�

EHLQJ�DEOH�WR�EXLOG�HFRQRPLF�GHYHORSPHQW�SODQ�

IRU� 6RXWK�9LHWQDP� DV� WKH� WZR� FRXQWULHV� VKDUHG�

QDWXUDO�DQG�KLVWRULFDO�FRQGLWLRQV��7KH�VSHHFK�RI�

&KDQJ�JDYH�UHFRJQLWLRQ�WR�6RXWK�9LHWQDP���6RXWK�

.RUHD�WLHV�LQ�HFRQRP\�DQG�SURSRVHG�D�VXJJHVWLRQ�

WR� 6RXWK� 9LHWQDPHVH� HFRQRPLVWV� WR� GLVWULEXWH�

WKHLU�WLPH�LQWR�WKH�HFRQRPLF�GHYHORSPHQW�SODQ��

� From� January� 10� to� January� 15,� 1966,�
WZR� SDUWLHV� FRQWLQXHG� WR� FRQYHQH� LQ�6DLJRQ� WR�

rapport� with� each� other� in� economic� ties.� In�
this� meeting,� South� Vietnamese� economists�
HQVXUHG� WKDW� WKH� 6RXWK� 9LHWQDP� JRYHUQPHQW�

ZRXOG�JLYH�SUHIHUHQWLDO�FRQVLGHUDWLRQ�WR�.RUHDQ�

VWLOO� ZRUNLQJ� ZKHQHYHU� QHHGV� DULVH�� 6RXWK�

9LHWQDPHVH�HFRQRPLVWV�FRQVLGHUHG�VNLOOHG�ODERU�

IRUFHV�DV�RQH�RI�WKH�NH\�HOHPHQWV�RI�HFRQRPLF�

cooperation,� which� embroiled� several� Korean�
ZRUNHUV� WR� UHLQIRUFH� WKH� HFRQRPLF� WKULYLQJ�

of� South� Vietnam.�Also,� this� tie� was� likely� to�
PHHW� WKH� QHHG� IRU� VNLOOHG� ZRUNHUV� LQ� 6RXWK�

9LHWQDP�RQ�WKH�MRE� WUDLQLQJ� FRXOG� EH� SURYLGHG�

E\� 6RXWK� .RUHDQ� LQVWUXFWRUV� DQG� WUDLQHUV� WR�

South� Vietnamese� workers.� Simultaneously,�
WKH� 6RXWK�9LHWQDP�JRYHUQPHQW�PDGH� WKH�PDLQ�

thrust� in� an� exchange� of� technical� know-how�
LQFOXGLQJ� PXWXDO� YLVLWV� ZDV� DGYDQWDJHRXV� WR�

ERWK� FRXQWULHV���� 6RXWK� .RUHD� ZDV� DEOH� WR� SXW�

VRPH�DUWLFOHV�RI�DJUHHPHQW�RQ�WKH�UROH�RI�FRDVWDO�

transportation,� port� operation,� power� system,�
telecommunication,� and� construction� in� this�
conference�since�these�¿elds�had�an�abundance�
of�potential�to�push�the�values�of�export�of�South�
.RUHD�DKHDG��$FFRUGLQJ�WR�WKH�KHDG�RI�WKH�6RXWK�

Korean� delegate,� Chang� summarized� the�main�
achievements� of� this� tie� and� drew� two� points,�
namely,� export� value� and� skilled� labor.� Chang�
DSSUHFLDWHG�D�ZLGH�UDQJH�of�exchanges�in�medical�
service,� commercial� values,� civilian� support,�
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DQG� DJULFXOWXUDO� FRRSHUDWLRQ���� It� is� indubitable�
WKDW� 6RXWK� .RUHDQ� HFRQRPLVWV� KDG� D� IRUHQVLF�

examination� of� South� Vietnam’s� market� and�
WKH�HQJDJHPHQW�RI�6RXWK�.RUHD�LQ�WKH�9LHWQDP�

:DU�ZDV�GHHPHG�WR�EH� WKH� UHDVRQ�ZK\� WKH�86�

was� not� a� sole� factor� in� this� conÀict.� Besides�
bene¿ts�gained�from�the�US,�the�South�Korean�
JRYHUQPHQW�FLUFXODWHG�LWV�DGYDQWDJHV�LQ�WKLV�ZDU�

in� order� to� realize� its� economic� development�
plan�under�the�presidency�of�Park�Chung�Hee.�

In� reaction� to� the� speech� of� Chang,�
1JX\HQ� +RDQJ� &KXRQJ� �� 6RXWK� 9LHWQDPHVH�

Special� Assistant� for� Commerce,� Ministry� of�
1DWLRQDO� (FRQRP\� LQ� FRQVXOWDWLRQ� ZLWK� -ZDK�

.\XP�.LP� �� WKH� 52.�0LQLVWHU� RI� (FRQRPLF�

$IIDLUV� RI� WKH� .RUHDQ�(PEDVV\� LQ� 6DLJRQ� DQG�

'LUHFWRU� RI� .RUHDQ� (FRQRPLF� &RRUGLQDWLRQ�

*URXS� LQ� 9LHWQDP� � UHDFKHG� D� FRQVHQVXV� WR�

promote� an� exchange� of� visits� and� technical�
know-how� in� the� ¿eld� of� port� construction,�
diesel� engine� maintenance,� installation,� and�
VPDOO� SRZHU� JHQHUDWRUV� DQG� PRUH� SRVLWLYH�

DFWLRQV��7KHVH� DLG�SDFNDJHV�ZHUH�FRQGXFLYH� WR�

the�national�economy�of�the�RVN.�In�a�situation�
of� anticommunism� containment,� economic� tie,�
though�perennial,�also�spur�the� targeting�of�the�
FRXQWU\¶V�HFRQRP\�DQG�VHW�XS�WKH�LQLWLDO�VWDJH�RI�

WKH�SRVW�ZDU�SURJUDP�RQFH�WKH�OHYHO�RI�ZDU�ZDV�

PLWLJDWHG�� 5HFRUG� RI� 'LVFXVVLRQV� LQ� FDSWXUHG�

DUFKLYDO� GRFV� VKRZHG� WKDW� ERWK� JRYHUQPHQWV�

ZRXOG� FRQWLQXH� WR� JUDQW� SUHIHUHQWLDO� WUHDWPHQW�

in� the� issuance� of� imports� and� export.� Also,�
SULYDWH� MRLQW� YHQWXUHV� LQ� UHDU� DUHD� FRQVWUXFWLRQ�

WR�VWUHQJWKHQ�PLOLWDU\�HIIRUWV�DQG�RWKHU�LQGXVWULDO�

DUHDV�WR�DWWDLQ�FORVHU�HFRQRPLF�UHODWLRQV�EHWZHHQ�

WKH� WZR� FRXQWULHV� OD\� LQ� WKH� VXSUHPDF\� RI�

HFRQRPLF�FRRSHUDWLRQ��7KH�YLVLWV�RI�6RXWK�.RUHDQ�

and� South� Vietnamese� experts,� technicians,�
businessmen,� industrialists,� and� government�
of¿cials� would� rivet� bilateral� liaison� to� make�
HFRQRPLF� OHYHUDJH��7ZR�JRYHUQPHQWV� LQWHQGHG�

WR�WDNH�DFWLRQ�RI�EXLOGLQJ�DQ�KRQRUHG�ZDUHKRXVH�

LQ�4X\�1KRQ�WR�EH� VWDUWHG�LQ�$SULO������DORQJ�

with�some�dispatches�of� South�Korean�experts�
to� South� Vietnam� in� that� year.� Additionally,�
WKH� 6RXWK�.RUHDQ� JRYHUQPHQW�XUJHG� WKH�6RXWK�

9LHWQDP� JRYHUQPHQW� WR� HVWDEOLVK� D� .RUHD��

Vietnam� Businessman’s� Association,� and� this�
SURSRVDO� IXUQLVKHG� HFRQRPLF� WLHV� EHWZHHQ� WKH�

WZR� FRXQWULHV� YLD� SHRSOH�WR�SHRSOH� GLSORPDF\��

$QQXDO�QHJRWLDWLRQV�DOVR�FRQWULEXWHG�WR�GHHSHQLQJ�

ELODWHUDO�WDONV�DQG�VKRZLQJ�D�FRKHVLRQ�RI�DOOLDQFH�

LQ�WKH�9LHWQDP�:DU����$Q�XSWLFN�LQ�HFRQRPLF�WLHV�

ZDV�REYLRXVO\�VXEVWDQWLDO�WR�WKH�QDWLRQDO�UHYLYDO�

of�South�Vietnam�subsequent�to�years�of�political�
upheavals�and�rapidly�expanded�war�due�to�the�
XSULVLQJ� RI� &RPPXQLVWV�� 6RXWK� 9LHWQDPHVH�

HFRQRPLVWV�PDGH�D�SURSHU�FRQVLGHUDWLRQ�RI�WKLV�

tie,�which�was�bene¿cial�to�the�future�of�the�RVN�
LQ�SROLWLFDO�FKDRV�WR�FRQWDLQ�&RPPXQLVP��6RXWK�

.RUHDQ�SROLWLFLDQV�UHFRPPHQGHG�LPSOHPHQWLQJ�

D� WZR�WDUJHW� GHYHORSPHQW� SURJUDP� IRU� 6RXWK�

Vietnam,� including� military� cooperation� along�
with�economic�development.�It�unveils�that�the�
JRYHUQPHQW� RI� 7KLHX�.\� GLG� QRW� VWDQG� VWLOO� WR�

VZDOORZ� IRUHLJQ� DLG� DQG� LW� VRXJKW� WUXH� SHDFH�

YLD� FROODERUDWLYH� PHDQV� WR� ERWK� EOLJKW� WKH�

SURVSHFW� RI� &RPPXQLVWV� DQG� ZRXOG� FOHDU� WKH�

path�of��national�development.�Also,�this�session�
solidi¿ed� the� South� Vietnam� -� South� Korean�
relationship� in� resiliently� ¿ghting� back� against�
&RPPXQLVWV��

:KLOH� WDNLQJ� FDUH� RI� DOLHQDEOH� HOHPHQWV�

to� quelch� insurgencies� of� Communists,� South�
9LHWQDPHVH� SROLWLFLDQV� VKDUHG� D� FRPPRQ�

JRDO� ZLWK� 6RXWK� .RUHD� WR� PDNH� D� VWUHQXRXV�

DWWHPSW� WR� EXLOG� HFRQRPLF� LQIUDVWUXFWXUH� IRU� D�

ORQJ�WHUP� FRQIURQWDWLRQ� ZLWK� 1RUWK� 9LHWQDP��

At� this� conference,� there� were� 18� members�
RI� WKH� 9LHWQDPHVH� GHOHJDWLRQ� MRLQHG�� 7UDQ�

Van� Kien� -� Finance� Secretary,� Deputy� Chief�
Delegate,� along�with� Le�Van�Kim� -� Director� of�
Research� and� Planning,� Ministry� of� National�
Economy� Coordinator,� and� Pham� Huu� Vinh� -��
ranking� of¿cials� from� the� Public� Works� and�
Communications,� Nguyen� Le� Giang� -� the�
Labor� Department,� Director� of� Cabinet� and�
Nguyen�Van�An� -� the�Agriculture�Department,�
'LUHFWRU� RI� &DELQHW�� :LWK� WKH� SXUSRVH� RI�

pushing� the� national� economy� ahead,� RVN�
GHOHJDWHV�XQGHUVFRUHG�WKUHH�DVSHFWV�RI�ELODWHUDO�

HFRQRPLF� WLH� EHLQJ� FRPSRVHG� RI� WHFKQLFDO�
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cooperation� and� assistance,� trade� promotion,�
port� operations� assistance,� communications,�
and�telecommunication.�Through�these�projects,�
6RXWK� 9LHWQDP� HFRQRPLVWV� FRQYLQFHG� 6RXWK�

Korea� to� offer� a� well-quali¿ed� staff� to� assist�
South� Vietnamese� experts� to� construct� public�
works,� communications,� agriculture,� and�
KHDOWK����6RXWK�9LHWQDP�KDG� WKH�GHSWK�RI� ORQJ�

HVWDEOLVKHG� DJULFXOWXUH� WKDQNV� WR� WKH� DHJLV� RI�

QDWXUH��7KH� IXWLOLW\� RI� ODQG� DQG� EHQLJQ�FOLPDWH�

ZHUH� FULWLFDO� IDFWRUV� WR� WUDQVODWH� WKH� 0HNRQJ�

'HOWD� LQWR� D� SRWHQWLDO� PDUNHW� RI� DJULFXOWXUH�

IRU� IRUHLJQ� LQYHVWPHQWV� IURP� WKH� SHUVSHFWLYH�

of� regionalism.� Meanwhile,� the� South� Korean�
JRYHUQPHQW� SXW� D� WULDO� IRU� WKH� ����� 6DHPDXO�

Undong,� which� impersonated� a� rational�
UHQRYDWLRQ� RI� 6RXWK� .RUHD¶V� DJULFXOWXUH� DQG�

ZDV� D� JODULQJ� LOOXVWUDWLRQ� IRU� WKLV� SRLQW�� $V� D�

result,�the�aid�of�South�Korea�for�the�agricultural�
GHYHORSPHQW� RI� 6RXWK� 9LHWQDP�ZDV� HVSHFLDOO\�

bene¿cial� to� consult� with� the� government� to�
GUDIW�DQ�LQWHULP�SROLF\�WR�UHVWUDLQ�&RPPXQLVP�

EDVHG�DJULFXOWXUDO�SROLF\�DQG�ZLQ�WKH�KHDUW�DQG�

PLQGV�RI�6RXWK�9LHWQDPHVH�SHDVDQWV��

Besides,� ROK� delegates� put� stress�
RQ� WUDGH� HQFRXUDJHPHQW� LQ� 6RXWK� 9LHWQDP¶V�

market.� On� December� 17,� 1958,� the� Treaty� of�
7UDGH�5HODWLRQV�EHWZHHQ�WKH�WZR�FRXQWULHV�ZDV�

signed,� which� made� room� for� trade� relations�
EHWZHHQ�6RXWK�9LHWQDP�DQG�6RXWK�.RUHD�WR�EH�

in� progress� in� the� subsequent� years.�� In� 1964,�
President�Park�Chung�Hae�accentuated�the�role�
of�an�export-based�economy,�which�is�supposed�
WR� PDNH� D� EUHDNWKURXJK� IRU� 6RXWK� .RUHD¶V�

economy.�Park�stated�thDW�LW�ZHQW�ZLWKRXW�VD\LQJ�
WKDW�WKH�WRS�WDVN�WR�IRUP�WKH�IRXQGDWLRQ�RI�VXFK�

a� self-made� economy� is� to� acquire� foreign�
currency� through� export� promotion� with� the�
purpose� of� saving,� making� more,� and� earning�
D� ORW�RI�PRQH\����Resultantly,� this�direction� led�
6RXWK� .RUHD¶V� HFRQRP\� WR� WKH� SURPRWLRQ� RI�

export�and�the�expansionist�goal�of�trade�market�
VRXWKZDUG��$FFRUGLQJ�WR�WKH�VWDWLVWLF�RI�WKH������

conference,�Korean�exported� to�South�Vietnam�
approximately� $115� million� worth� of� goods�
mostly�steel�products�(round�bars,�wire�rods,�iron�

sheets,�and�engines-�generators,�marine�engines,�
ZDYLQJ�PDFKLQHV����� 7KHVH� NLQGV� RI� JRRGV� DUH�

the�results�of�the�industrialization�policy�of�Park�
Chung�Hee�and�the�trade�exchanges�and�export�
DUH�FRQVLGHUHG�WR�EH�DQ�HFRQRPLF�GULYLQJ�IRUFH�

WR�SDUWLDOO\�PDNH�WKH�+DQ�5LYHU�0LUDFOH����

7DEOH� ��� ���������� .RUHD�6RXWK� 9LHWQDP� LPSRUWV�

and�exports�(Unit:�dollar)��

<HDU

.RUHD
V�

H[SRUWV

(To�the�market�
of�RVN)

Exports�of�the�
591

�7R�WKH�.RUHDQ�

market)

���� 152,892 �

���� 700,486 �

���� 13,449,999 1,204,054

���� 7,037,977 �

���� 18,244,082 ��

���� 8,778,582 97,725

7DEOH� �� GHSULYHG� RI� WKH� 대한뉴스�

�.RUHDQ�1HZV��LQ������DQG�LOOXVWUDWHV�WKH�IDFW�RI�

HFRQRPLF� FRRSHUDWLRQ� EHWZHHQ� 6RXWK�9LHWQDP�

DQG�6RXWK�.RUHD��:KLOH�6RXWK�9LHWQDP�VKRZHG�

its� hesitancy� throughout� import� and� export�
cooperation� owing� to� a� dearth� of� export-based�
HFRQRP\�VWUDWHJ\�WRJHWKHU�ZLWK�GRPHVWLF�IDWLJXH�

of�kakistocracy�(1963�-�1967),D�6RXWK�.RUHD�JDYH�
a�rise�to�the�trade�market�with�South�Korea.�If�the�
value�gained�$152,892�million,�it�accrued�in�1966�
and� peaked� at� $8,778,582� million.� It� is� stated�
WKDW� 6RXWK� .RUHD� UHVSHFWHG� 6RXWK� 9LHWQDP¶V�

PDUNHW� DQG� WDUJHWHG� WKH� GHVWLQDWLRQ� RI� 6RXWK�

D� 7KH� )LUVW� 5HSXEOLF� RI� 6RXWK�9LHWQDP� ������ ��

1963)�confronted�some�coup�d’état�originating�from�
irritation� of� the�Army� of� the� Republic� of�Vietnam,�
respectively�1960,�1962,�and�1963.�The�regime�of�Ngo�
'LQK�'LHP�ZDV�RYHUWKURZQ�E\�WKH�$591�RQ�1RY���VW,�
1963,�under� the�aegis�of� the�US�government.�From�
1963�-�1965,�the�anarchic�situation�remained�in�South�
Vietnam,� leading� to� another� 14-coup� d’état.� It� was�
not� until� 1965,� the�National� Leadership�Committee�
was�established,�the�political�sphere�in�South�Vietnam�
temporarily� stabilized� and� economic� strategies� had�
DQ� LQFHSWLRQ� RI� UHFRYHU\� DIWHU� WKH� IRUPDWLRQ� RI� WKH�

6HFRQG�5HSXEOLF�RI�9LHWQDP�XQGHU�WKH�SUHVLGHQF\�RI�

1JX\HQ�9DQ�7KLHX���������������
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Korea’s� goods� as� a� developing� market,� which�
ZRXOG� EHFRPH� D� SRWHQWLDO� PDUNHWSODFH� RQFH�

6RXWK�9LHWQDP���6RXWK�.RUHD�UHODWLRQV�DFKLHYHG�

D�GHHSHU�OHYHO�RI�DOO�DVSHFWV�RI�FRRSHUDWLRQ�LQ�WKH�

IROORZLQJ�\HDUV�RI�WKH�ZDU��

$OWKRXJK� WKH�DFWLYLWLHV�RI� WUDGH� LQ�6RXWK�

9LHWQDP� GHPRQVWUDWHG� YRODWLOLW\� LQ� WKLV� SHULRG�

owing� to� the� war,� Vietnamese� export� items�
to�Korea�so� far� is� rice�which� stood� at�515,000�
WRQV�LQ���������Rice�exports�by�Vietnam�ceased�
LQ������DQG�UHVXPHG�LQ������DQG�9LHWQDP�DOVR�

LPSRUWHG�WKH�VWDSOH�IRRG�IURP�WKH�8QLWHG�6WDWHV�

DQG�7KDLODQG��7KH�LPSRUW�LWHPV�RI�6RXWK�.RUHD�

from�Vietnam� diversi¿ed� in� 1965� with� a�wide�
range� of� scrap� iron,� crude� rubber,� coconut� oil,�
and�silicon�sand.�Thereby,�South�Korea�was�one�
of�the�target�markets�for�South�Vietnam�to�export�
rice,� which� is� a� strength� of� South� Vietnam’s�
HFRQRP\�� $OWKRXJK� WKH� QXPEHU� RI� FRQWDLQHU�

ships� was� de¿cient� to� afford� South� Korea’s�
imports,�South�Vietnam�made�a�continued�effort�
WR� PDLQWDLQ� WZR�VLGHG� FRPPHUFLDO� OLQNV� DQG�

LW� SOD\V� D� FRQVLGHUDEOH� UROH� LQ� VWLPXODWLQJ� WKH�

G\QDPLF�GHYHORSPHQW�RI� WKH�QDWLRQDO�HFRQRP\��

In�an�attempt�to�assist�South�Vietnam�to�facilitate�
freedom� of�navigation� as� long� as�an� easy�Àow�
of� Korean� goods,� South� Korea� solicited� to�
EXLOG� D� V\VWHP� RI� SRUWV� E\� DOORFDWLQJ� .RUHDQ�

LQYHVWPHQWV�LQWR�EXLOGLQJ� ODUJH�SRUWV� LQ�6DLJRQ�

DQG�RWKHU�FRDVWDO�SURYLQFHV�RI�6RXWK�9LHWQDP���

$W� WKH� VHFRQG� VHVVLRQ� RI� WKH�591�52.�

Economic� Cooperation� Conference,� Truong�
7KDL� 7RQ� ��0LQLVWHU� RI�1DWLRQDO�(FRQRP\� DQG�

Finance� of�RVN� and�Key�Young�Chang,�Yong�
6XN�:RQ� KHOHG� DQRWKHU� SDQHO� LQ� 6DLJRQ� IURP�

-DQXDU\���WK�WR�-DQXDU\���th,������ZLWK�WKH�YLHZ�

of� further� economic� collaboration.� Import� and�
export� licenses� on� goods� originating� in� both�
FRXQWULHV�UDQNHG�WKH�WRS�SROLF\�WR�JDLQ�D�GHHSHU�

LQYROYHPHQW�LQ�ELODWHUDO�WUDGH����Besides,�South�
.RUHD�PHQWLRQHG�WKH�UROH�RI� VNLOOHG�ZRUNHUV�LQ�

9LHWQDP¶V�PDUNHW�DW� WKLV� VHVVLRQ�DQG� WKH�6RXWK�

9LHWQDP� VLGH� SURFODLPHG� WKDW� 6RXWK� 9LHWQDP�

ZRXOG� RIIHU� D� SUHIHUHQWLDO� FRQVLGHUDWLRQ� IRU�

6RXWK�.RUHDQ� VNLOOHG�ZRUNHUV� WR� EH� HQWLWOHG� WR�

WKHLU�SURIHVVLRQ�LQ�9LHWQDP��$VDQ�6RFLDO�:HOIDUH�

Foundation�(1988)�uncovers�that�more�than�70%�
of�the�Korean�labor�force�was�exported�to�South�
Vietnam,� and� they� were� dispatched� through�
these�Korean�companies.�The�remaining�30%�of�
.RUHDQ�ZRUNHUV�RU�WHFKQLFLDQV�ZHUH�GLVSDWFKHG�

WKURXJK� $PHULFDQ� FRPSDQLHV� WKDW� HQWHUHG� WKH�

6RXWK�9LHWQDPHVH�PDUNHW����It�is�stated�that�South�
9LHWQDP� ZDV� D� EXR\DQW� PDUNHW� WR� KHOS� 6RXWK�

.RUHDQ�ZRUNHUV�EH�SURPRWHG�LQ�WKHLU�VNLOOV�DQG�

FRQWULEXWHG� WR� WKH� HFRQRPLF� JURZWK� RI� 6RXWK�

Korea�and�capitalize�on�the�market�economy�of�
6RXWK�9LHWQDP��

:KHQ� WKH� ZDU� LQ� 9LHWQDP� EHFDPH� PRUH�

severe,� economic� ties� between� RVN� and� ROK�
ZHUH�UHPDUNHG�E\�ELODWHUDO�HFRQRPLF�DJUHHPHQWV��

On�January�16,�1967,�RVN�endorsed�an�Agreement�
WR�ZDLYH�FRPSODLQWV�DQG�FODLP�FRPSHQVDWLRQ�IRU�

soldiers�of�the�ROK�1967.�Then,�RVN�continued�
WR� VLJQ� ZLWK� WKH� 52.� FRQFHUQLQJ� WHPSRUDULO\�

LPSRUWHG� JRRGV� DW� 6RXWK� 9LHWQDP¶V� VWRUDJH� RQ�

October� 4,� 1967.� During� 1967� -� 1968,� South�
Vietnam�imported�steel,� iron,�seeds,�fresh� fruits,�
herb,�and�hair�dye�from�South�Korea.�The�values�
RI�WKHVH�JRRGV�DUH�LOOXVWUDWHG�EHORZ�

7DEOH����9DOXHV�RI�6RXWK�.RUHDQ�JRRGV�LPSRUWHG�WR�

591�LQ�������8QLW��6RXWK�9LHWQDP�GRQJ���

&RPPRGLWLHV 9DOXHV

Plants,�seeds,�medicine ����������

+HUE�DQG�KDLU�DQG�VNLQ�G\H ����������

&HPHQW ����������

0HWDO �����������

It�is�conspicuous�that�metal�was�the�major�
JRRG�WR�EH�LPSRUWHG�LQWR�6RXWK�9LHWQDP�ZLWK�D�

YDOXH�JDLQHG�����91'�PLOOLRQ�LQ�������:KLOH�

plants,� seeds,� and� medicine� were� important�
to� improve� the� production� and� quality� of�
agricultural� products,� herbs,� dye,� and� cement�
FUHDWH� D� ODUJH� FRQVXPSWLRQ� PDUNHW� LQ� 6RXWK�

9LHWQDP�GXULQJ�ZDUWLPH��

Besides,� South� Vietnam� in� consultation�
ZLWK�6RXWK�.RUHD�WR�WDNH�DOO�QHFHVVDU\�DFWLRQV�WR�

WKH�HVWDEOLVKPHnt�of�a�branch�of¿ce�of�the�Bank�
RI�.RUHD�LQ�6DLJRQ�E\�WKH�ODVW�RI�0DUFK������
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7DEOH����7UDGH�EDQN�V\VWHP�LQ�VRPH�VHOHFWHG�FRXQWULHV�

1DWLRQ
Number�of�banks 7RWDO�EUDQFKHV

Number�of�holders�
for�each�branch

���� ���� ���� ���� ���� ����

6RXWK�9LHWQDP �� �� �� �� ��� �������

7DLZDQ �� � ��� � ��

6RXWK�.RUHD �� � ��� � ���

Pakistan �� � ���� � ��

7KDLODQG �� � ��� � �� �

Philippines �� � ��� � ���

7DEOH���ZDV�ZLWKGUDZQ�IURP�WKH�ZRUN�RI�

9R�9DQ�6HQ�UHODWHG�WR�WKH�LQFUHDVH�RI�&DSLWDOLVP�

in�South�Vietnam.�It�can�be�seen�that�the�number�
RI�.RUHDQ�EDQNV�LQ�6RXWK�9LHWQDP�ZDV����DQG�LW�

RSHQHG�����EUDQFKHV� LQ�591�LQ�������'HVSLWH�

a�modest�number� compared� to� other� countries,�
Korean� banks� in� South� Vietnam� satis¿ed� the�
needs� of� RVN� regarding� import� and� export�
exchanges�with�the�ROK�in�the�contour�of�severe�
war� from�1965� to�1968.� It� is�proof�of�bilateral�
¿nancial�commitment�between�two�countries�in�
the�¿eld�of�economy.�Also,�commodities�of�South�
.RUHD�KDG�D�UHZDUGLQJ�FKDQFH�WR�EH�WDSSHG�LQWR�

DQG� FRQVXPHG� LQ� 6RXWK�9LHWQDP¶V� PDUNHW� DQG�

PHW�WKH�QHHGV�RI�6RXWK�.RUHDQ�IRUFHV�JDUULVRQHG�

LQ�IRUHLJQ�PLOLWDU\�EDVHV�LQ�WKLV�FRXQWU\��

Broadly� speaking,� the� period� of� 1965�
�� ����� H\H� ZDV� WKH� G\QDPLF� GHYHORSPHQW� RI�

591�52.� HFRQRPLF� FRRSHUDWLRQ� GXH� WR� WKH�

LQYROYHPHQW�RI�6RXWK�.RUHD¶V�PLOLWDU\�IRUFHV�LQ�

WKH�9LHWQDP�:DU��7KH�WDFWLFDO�SUHVHQFH�RI�6RXWK�

.RUHD� LQ� 6RXWK� 9LHWQDP� UHVXOWV� LQ� DQ� RSHQHU�

LQYHVWPHQW� RI� 6RXWK� .RUHD� LQ� 6RXWK� 9LHWQDP�

to� afford� the� ¿nancial� affairs� of� South�Korean�
soldiers� in� their� war� in� Vietnam.�Accordingly,�
the� South� Korean� government� signi¿cantly�
bene¿ted� from� US� aid� with� its� participation�
in� the�Vietnam�War.�On� the� other� hand,� South�
.RUHD�KDV�WZR�KXJH�DGYDQWDJHV�LQ�WKLV�VWUXJJOH��

First,� South�Korea’s� economic� well-being� was�
bolstered� by� US� aid.� Second,� South� Korea�
sought�a�close�market�to�export�its�commodities�

IRU� FRQVXPSWLRQ�� 7KH� HPEU\RQLF� FDSLWDOLVP�

market�of�South�Vietnam,�along�with�the�¿erce�
war� context� hampered� export� activities,� so� the�
export� value� of� South�Vietnam�was� inferior� to�
6RXWK�.RUHD¶V�PDUNHW��

3.2.� Economic� cooperation� for� post-war�
plans�of�South�Vietnam�and�deeper�economic�
involvement�of�South�Korea�(1969�-�1975)

Vietnamization�marked�the�outset�of�the�military�
SXOORXW�RI�DOOLHV�IURP�6RXWK�9LHWQDP��7KH������

*XDP�7KHRU\�VXSSRVHG�WKDW�$VLDQ�PXVW�EH�LQ�WKH�

KDQG�RI�$VLDQ�SHRSOH����It�means�the�US�would�
KDYH� DQ� DOO�RXW� PLOLWDU\� ZLWKGUDZDO� LQ� $VLD���

US�military� downsizes� in� both� countries� posed�
D�WKUHDW� WR�WKH�VHFXULW\�DQG�HFRQRPLF�ODQGVFDSH�

in�East�Asia�and�Southeast�Asia.�Consequently,�
6RXWK�9LHWQDP�DQG�6RXWK�.RUHD�REOLJDWRULO\�VHHN�

DQRWKHU� DSSURDFK� WR� HQVXUH� WKDW� LQWHUQDO� IRUFHV�

KDG�EHHQ�JXDUDQWHHG�IRU�DQWLFRPPXQLVP�JRDO��

Despite� this� withdrawal,� South� Korea�
UHPDLQHG� XQERWKHUHG� LQ� HFRQRPLF� FRRSHUDWLRQ�

ZLWK�591�ZLWK� WKH� KRSH� RI� EXLOGLQJ� D�KHDOWK\�

HQYLURQPHQW� IRU� HFRQRPLF� LQYHVWPHQW� DQG�

HQFRXUDJLQJ� WKH� VWUDWHJLF� SUHVHQFH� RI� 6RXWK�

Korea� in� Asia� more� profoundly.� It� can� be�
VHHQ� DV� D� UHVXOW� RI� $PHULFDQ� IRUHLJQ� SROLF\�

changes� during� the� Vietnam� War.� � In� 1970,�
Park� Chung� Hee’s� government� published� a�
SROLF\�RI�GLSORPDWLF�GLUHFWLRQV�DQG�VWUHVVHG�WKH�

establishment�of�economic�cooperation�of¿ce�in�
Asia�to�expand�its�market�and�break�any�economic�
impediments.� Especially,� South� Korea� urged�
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WR�VHW�XS�$6($1���6RXWK�.RUHD�HFRQRPLF�WLHV�

GXULQJ�WKLV�SHULRG�DQG�HQWKXVLDVWLFDOO\�FRQVXOWHG�

ZLWK� $VLDQ� FRXQWULHV� WR� IRUP� D� FRPPHUFLDO�

of¿ce� and� make� a� signi¿cant� contribution� to�
WKHLU� HFRQRPLF� GHYHORSPHQW���� It� is� recognized�
WKDW�WKH�GHWDFKPHQW�RI� WKH�6RXWK�.RUHDQ�$UP\�

LQ�WKH�9LHWQDP�:DU�ZDV�OLNHO\�WR�FDXVH�D�GHFOLQH�

LQ�86�DLG�IRU�WKLV�FRXQWU\�ZKLOH�WKH�ELSRODU�RUGHU�

RI�LQWHUQDWLRQDO�UHODWLRQV�EHFDPH�PRUH�EDODQFHG�

in� the� context� of� the� Sino-American� concord.�
As�a�result,�South�Korea�had�a�special�intention�
of�promoting�its�economic�cooperation�in�Asia,�
ZKLFK�ZRXOG�EULQJ�D�JUHDW�HFRQRPLF�DGYDQWDJH�

WR� 6RXWK� .RUHD¶V� XSFRPLQJ� GHYHORSPHQW� RI�

HFRQRP\��7KH�SUHVHQFH�RI�6RXWK�.RUHD�LQ�6RXWK�

9LHWQDP�WULJJHUHG�D�IXUWKHU�YLVLRQ�RI�WKLV�ELODWHUDO�

tie,� which� drift� away� from� the� US’s� inÀuence�
DQG�UHLQIRUFH�WKH�VWDWLRQ�RI�6RXWK�.RUHD�LQ�WKLV�

FRXQWU\� RQFH� WKH�86�ZLWKGUHZ� LWV� WURRSV� IURP�

6RXWK�9LHWQDP��

591� FRQWHPSODWHG� D� SRVW�ZDU� SROLF\�

VFKHPH�DQG�XQGHUVFRUHG�WKH�UROH�RI�WKH�HFRQRPLF�

EXLOGLQJ�WR�UHFRQVWUXFW�WKH�FRXQWU\�DQG�GLPLQLVK�

the�actions�of�Communists.�In�1968,�Tran�Chanh�
Thanh�-�Minister�of�Foreign�Affairs�of�the�RVN,�
concretized�that�the�coherent�foreign�policies�of�
WKH� 591�ZHUH� GLVVLGHQW� WR� UHMHFW� WKH�ZRUOG� RI�

&RPPXQLVP�DQG�ORFDWHG�WKH�591�LQ�WKH�IUHHGRP�

ZRUOG���������In�1971,�Tran�Van�Lam�-�Minister�
RI� )RUHLJQ� $IIDLUV� UHIHUUHG� WR� PXOWL�IDFHWHG�

FRRSHUDWLRQ� ZLWK� LWV� DOOLHV� WR� EROVWHU� HFRQRPLF�

well-being� and� preserve� the� electoral� regime,�
while� Communists� always� seized� this� territory�
WKURXJK�UHVLVWDQFH����It�is�a�signi¿cant�alternative�
WR�SURWHFW�591�IURP�D�VHULHV�RI�KDUVKHU�DWWDFNV�

IURP�&RPPXQLVP�IRUFHV�LQ�6RXWK�9LHWQDP��7KH�

GHPDQG�IRU�HFRQRPLF�GHYHORSPHQW�ZDV�YLWDO�WR�

defend� the� country.� External� cooperation� was�
VXEVWDQWLDO� WR� VWUHQJWKHQ� WKH� SRZHU� RI�591� LQ�

the�post-war�period,�along�with�the�international�
VXSSRUW�IRU�WKH�PRYHPHQWV�RI�6RXWK�9LHWQDPHVH�

SHRSOH�DIWHU�WKH�SXOORXW�RI�$PHULFD�DQG�LWV�DOOLHV��

Hence,�RVN�-�ROK�Economic�Cooperation�
Conference�continued�to�be�organized�in�Saigon�
IURP�April� 21� to�April� 25,� 1970.� The� goal� of�

WKLV� FRQIHUHQFH� ZDV� WR� KDYH� D� FORVH� GLDORJXH�

RQ�6RXWK�.RUHD¶V�UROH� LQ�VHDSRUWV�DQG� WHFKQLFDO�

and� commercial� exchanges� between� the� two�
countries.�At�this�conference,�Pham�Kim�Ngoc�-�
0LQLVWHU�RI�(FRQRP\�SXW�VWUHVV�RQ�WKH�SRVW�ZDU�

HFRQRPLF�SODQ� DV� VRRQ�DV�6RXWK�.RUHDQ� WURRSV�

GHSDUWHG� IURP�9LHWQDP�� 1JRF�PDLQO\� JDYH� KLV�

DWWHQWLRQ�WKH�UROH�RI�LUULJDWLRQ�LQ�*R�&RQJ��7LHQ�

*LDQJ��DQG�WKH�WUDLQLQJ�SURJUDPV�IRU�DJULFXOWXUDO�

VWDII� LQ� 9LHWQDP� WKURXJK� WKH� VXSSRUW� RI� 6RXWK�

Korean� experts.��� 7KH� FRQIHUHQFH� ZDV� KHOG�
DIWHU�WKH�VXFFHVV�RI�Nguoi�cay�co�ruong,�which�
appeased�social�conÀicts�in�South�Vietnam’s�rural�
DUHDV� DQG� SDYHG� WKH� ZD\� IRU� HFRQRPLF� JURZWK�

LQ� DJULFXOWXUH� VKRZHG� WKDW� 591� WRRN� JUHDW�

DGYDQWDJH� RI� IRUHLJQ� DWWHQWLRQ� WR� WKH� QDWLRQDO�

economy�to�attract�a�huge�allocation�and�expert�
FRQVXOWDWLRQ� WR� PDNH� DQ� HIIHFWLYH� DJULFXOWXUDO�

SDUDGLJP��

Besides,� the�achievement�of� the�ROK� in�
6DPXDO�8QGRQJ�HQOLJKWHQHG� UXUDO�GHYHORSPHQW�

plans�of�South�Vietnam�and�expressed�a�wish�to�
PDNH� 6RXWK�9LHWQDP� �� 6RXWK� .RUHD� HFRQRPLF�

cooperation�get�a�deeper�level�of�cooperation.�In�
WKH� FRQIHUHQFH�RI�DQQXDO�591�52.�HFRQRPLF�

discussion�in�April�1970,�agriculture�and�¿shery�
ranked� the� ¿rst� position� in� talks.� The�Director�
RI� WKH� 52.� )LVKHULHV� VDZ� SRLQWV� RI� SURVSHFWV�

of� off-shore� ¿shing� and� related� industries,�
consisting� of� ¿shing� boat� construction,� ice-
making,� cold� storage,� ¿sh� meal� manufacturer,�
¿shing�net�production,�so�he�referred�to�this�¿eld�
WR�PDNH�D�MRLQW�YLVLRQ�IRU�WKH�IXWXUH�RI�ELODWHUDO�

HFRQRPLF� FRRSHUDWLRQ�� %RWK� SDUWLHV� DSSURYHG�

RI� UHFRPPHQGLQJ�WKDW�ERWK�JRYHUQPHQW�WR�VWHS�

for,�namely�encouraging�Korean�and�Vietnamese�
SULYDWH� VHFWRUV� WR� PHHW� DQG� GLVFXVV� RQ� WKH�

possibility�of�a�joint�venture�in�off-shore�¿shing�
DQG�UHODWHG�LQGXVWULHV��7KH�JRYHUQPHQW�RI�6RXWK�

9LHWQDP�DOVR�FRQFHQWUDWHG�RQ�SURMHFWV�FRQGXFWHG�

by� two� sides,� which� performed� enthusiasm�
RI� 6RXWK� .RUHD� WRZDUG� WKH� SRWHQWLDO� RI� 6RXWK�

9LHWQDP����7KH�JRYHUQPHQW�RI�6RXWK�.RUHD�ZDV�

ZLOOLQJ� WR� HQWUXVW� VRPH� JURXSV� RI� VSHFLDOLVWV�

in� this� ¿eld� to� conVXOW�ZLWK� 6RXWK� 9LHWQDPHVH�



��

48<�1+21�81,9(56,7<
6&,(1&(-2851$/�2)

https://doi.org/10.52111/qnjs.2022.16602
Quy�Nhon�University�Journal�of�Science,�����,�16���,������

experts�for�sea-based�development�programs�of�
SRVW�ZDU�HFRQRPLF�GHYHORSPHQW�SODQV�RI�6RXWK�

9LHWQDP�� 7UDQVSDUHQWO\� VHHLQJ� WKH� HQRUPLW\� RI�

agricultural�cooperation,�South�Korea�submitted�
WR� WKH� JRYHUQPHQW� RI� 6RXWK�9LHWQDP� D�SODQ� WR�

renovate� Go� Cong� Irrigation,� drainage,� and�
VDOLQLW\� FRQWURO� SURMHFW�� 7KH� LQYHVWPHQW� RI� WKH�

52.�JRYHUQPHQW�LQ�WKH�DJULFXOWXUH�RI�9LHWQDP�

was� expected� to� turn� it� into�a� potential�market�
IRU�6RXWK�.RUHD�LQ�6RXWKHDVW�$VLD��7KH�VXFFHVV�

RI� 6DPXDO� 8QGRQJ� ZRXOG� IUXFWLI\� 6RXWK�

.RUHD¶V� DJULFXOWXUH� DQG� WKH�SURGXFWV�ZHUH�DEOH�

WR�EH� WUDQVSRUWHG� RXWVLGH� WR� ERRVW� WKH� YDOXH� RI�

export�and�earned�more�pro¿t�for�South�Korea’s�
HFRQRP\��

Besides,� two� governments� took� note� of�
the� excellent� technical� and� material� support�
WKDW� WKH� 52.� JRYHUQPHQW� KDG� SURYLGHG� WR�

WKH� 591� JRYHUQPHQW� LQ� LWV� YLWDO� DJULFXOWXUDO�

development� efforts� and� recognized� the� urgent�
QHHG�IRU�9LHWQDPHVH�WHFKQLFLDQV�DQG�IDUPHUV�WR�

KDYH�WKH�XVH�RI�.RUHDQ�DJULFXOWXUDO�WHFKQLFV�DQG�

IDUP�PDFKLQHU\����For�instance,�ROK�dispatched�
6RXWK� .RUHDQ� DJULFXOWXUDO� HQJLQHHUV� WR� EH� LQ�

consultation� with� South� Vietnamese� experts�
to� enhance� the� quality� of� farming,� integration,�
fertilizer� usage,� pest� control,� and� adaptation�
WHVWLQJ�RI�QHZ�YDULHWLHV�

7DEOH� ��� &KDQJHV� LQ� WKH� VFDOH� RI� GLVSDWFK� RI� WKH�

$JULFXOWXUDO�7HFKQRORJ\�7HDP��

<HDUV
1XPEHU�RI�

SHUVRQV

���� ��

���� ��

���� ��

���� ��

���� �������

���� �������

���� �������

���� �������

���� ��

7RWDO ���������

7DEOH� �� LOOXVWUDWHV� WKDW� WKH� QXPEHU� RI�

DJULFXOWXUDO� WHFKQRORJ\� WHDPV� LQ� 6RXWK� .RUHD�

UHPDLQHG� VWDEOH� IURP� ����� WR� ������ 7KLV� DLG�

KHOSHG�PDNH�D�V\QHUJ\�EHWZHHQ�6RXWK�9LHWQDP�

DQG�6RXWK�.RUHD�WR�HVWDEOLVK�DQ�HFRQRPLF�OLQN�LQ�

agriculture,�which�is�an�enormous�bene¿t�for�the�
WZR�FRXQWULHV��6KLQML�/HH�VWDWHG� WKDW� WKLV�LV� WKH�

¿rst�time,�South�Korea� released�a� team� to�help�
D�FORVH�IULHQG�UHQRYDWH�QDWLRQDO�DJULFXOWXUH�DQG�

promote�¿shery�and�farming.�

7KH� 591� DQG� WKH� 52.� JRYHUQPHQW�

ZHUH� JHDUHG� WR� FRPELQH� PLOLWDU\� VXSSRUW� ZLWK�

FLYLOLDQ� VXSSRUW�� 'HVSite� extricating� the� troops�
from� South� Vietnam,� the� ROK� inÀated� the�
signi¿cance�of�civilian�support�in�South�Vietnam.�
Evidently,� two� governments� closely� examined�
WKH� FRRSHUDWLRQ�RI� WKH�52.�$UP\� VWDWLRQHG� LQ�

6RXWK�9LHWQDP�LQ�LPSOHPHQWLQJ�K\GUDXOLF�ZRUNV�

in� the� II�Corps� and� in� restoring� the�Hung�Loc�
$JULFXOWXUDO� 5HVHDUFK� &HQWHU���� 6RXWK� .RUHDQ�

experts�had�a�closer�analysis�of�residual�prospects�
RI� 6RXWK� 9LHWQDP�ZKHQ�PLOLWDU\� FDSDFLW\� ZDV�

GLPLQLVKHG�RZQLQJ� WR� WKH�ZLWKGUDZDO�RI�6RXWK�

.RUHDQ�WURRSV��7ZR�JRYHUQPHQWV�PDGH�WKRURXJK�

GHOLEHUDWLRQ� RQ� WKH� SRVVLELOLW\� RI� KDYLQJ�

FRRSHUDWLRQ�EHWZHHQ�WKH�52.�$UP\�VWDWLRQHG�LQ�

9LHWQDP�DQG�WKH�VFKHPH�RI�52.�JRYHUQPHQW�WR�

UHVWRUH�+XQJ�/RF�$JULFXOWXUDO�5HVHDUFK�&HQWHU�

in�Long�Khanh�province,�near�the�Di�An�ROK�
$UP\�&RQVWUXFWLRQ�6XSSRUW�*URXS��'XULQJ� WKH�

involvement� of� South� Korea,� South� Korean�
experts� had� a� rich� knowledge� of� agricultural�
SRWHQWLDOV� RI� WKLV� DUHD�� 7KH� GHFOLQH� RI�PLOLWDU\�

HQJDJHPHQW� ZDV� DQWRQ\PRXV� WR� D� VXUJH� RI�

DJULFXOWXUDO�FRRSHUDWLRQ�LGHDV��7KH�JRYHUQPHQW�

RI�6RXWK�.RUHD�REYLRXVO\�WRRN�DQRWKHU�DSSURDFK�

WR�UHWDLQ�HFRQRPLF�LQWHUHVWV�LQ�6RXWK�9LHWQDP�LQ�

SODFH�RI�DQ�DEVROXWH�HQJDJHPHQW��

Furthermore,� the� government� of� Park�
&KXQJ� +HH� ZDV� FRPPLWWHG� WR� FRQWLQXHG�

assistance�in�Korea-supporting�rural�paci¿cation�
DQG� GHYHORSPHQW� SURJUDPV� E\� VXSSO\LQJ� ZLWK�

QHFHVVDU\� FRPPRGLWLHV� WR� VXSSRUW� WKH� WZR�

Improved� Villages� in� Binh� Dinh� and� Kien�
Giang�Province�as�requested�by�South�Vietnam.�
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7KH� SDFNDJH� DOVR� RIIHUHG� QHHGHG� PDWHULDOV�

and� equipment� for� hydraulic� construction� to�
VXSSRUW� WKH� VPDOO� LUULJDWLRQ�SURMHFWV���� In� other�
sectors,� the� government� of� Park� conceded� the�
SURSRVDO� RI� 7KLHX¶V� JRYHUQPHQW� WR� FRPSOHWH�

the�packaged�water�treatment�plant� ($110,000),�
commodities� (30� groups� consisting� from� $400�
to� $3000),� 100� well� sorcons� of� US$100� for�
each,� cylinder� boring� machine� of� US$2000,�
crank-shart�grindng�machine�of�US$2500,�yard�
forklift�of�US$3000,�scholarship�for�training�on�
water� supply� and� sewerage� system,� and� seven�
WHFKQLFLDQV� WR� RSHUDWH� UHSDLU� VKLS� DQG� WR� WUDLQ�

9LHWQDPHVH� ODERUHUV�� )RXU� .RUHDQ� WHFKQLFLDQV�

FRQWLQXDOO\� GLG� WKHLU� RFFXSDWLRQ� LQ� 6RXWK�

9LHWQDP����$�ZHDOWK�RI�DLG�ZDV�GXO\�UHDVRQDEOH�

DPLG� LPSHWXRXV� DWWDFNV� RI� &RPPXQLVWV� LQ�

UXUDO� DUHDV� DQG� GLVWRUWHG� LQIRUPDWLRQ� DURXQG�

the� “Nguoi� cay� co� ruong”� (Peasants� own� their�
land)� of�Nguyen�Van�Thieu.�As� for� Thieu,� the�
DLG� RI�6RXWK�.RUHD�ZDV� D� FULWLFDO� SURYLVLRQ� WR�

HDVH� EXUGHQ� RI� EHLQJ� VXEMHFWHG� WR� WKH� 86� DLG�

DQG� LW�ZDV�DQ� LQLWLDWLYH�RI�WKH�591� WR�VQDWFK�D�

WUHPHQGRXV� RSSRUWXQLW\� IRU� UHFRQVWUXFWLQJ� WKH�

FRXQWU\�DIWHU�WKH�ZDU��%RWK�JRYHUQPHQWV�SDWFKHG�

XS�ZLWK�HDFK�RWKHU�E\�SURYLGLQJ�D�ZLGH�VHOHFWLRQ�

RI� VFKRODUVKLSV� LQ�)LVKHU\� DQG�$JULFXOWXUH� DQG�

VKRUW�WHUP� REVHUYDWLRQ� WRXUV� WR� VXFFRU� 6RXWK�

9LHWQDP�ZLWK�D�ZLVGRP�GHYHORSPHQW�RI�QDWLRQDO�

economy.�As�for�South�Korea,�the�market�of�South�
Vietnam�was�on�par�with� an�increase� in�export�
YDOXHV� DQG�ERRVW�D�SODQQHG�HFRQRPLF�SUHVHQFH�

in� Vietnam� and� Southeast� Asian� countries.� It�
FRXOG�EH�FRQVLGHUHG�D�GULYLQJ�IRUFH�WR�UDLVH�KLV�

UHSXWDWLRQ�RI�7KLHX�DQG�KLV�VXFFHVV�LQ�UXUDO�DUHDV�

in�1970.�It�can�be�argued�that�the�3UG�VHVVLRQ�RI�
WKH� 591�52.� DQQXDO� HFRQRPLF� FRQIHUHQFH�

PDUNHG� D� EUHDNWKURXJK� LQ� WKLV� UHODWLRQVKLS��

7KH�PHPRUDQGXP�ZDV�VLJQHG�E\�7UDQ�9DQ�%RW����

Director� of� Cabinet,� Ministry� of� Labor,� Dinh�
;XDQ� 0LQK� �� VSHFLDO� DVVLVWDQW� WR� 0LQLVWHU� RI�

Health�Committee,�and�Choi�Kwang�6RR��6RXWK�
Korean� Deputy� Director� General,� Bureau� of�
Economic�Affairs,�Ministry�of�Foreign�Affairs,�
VKDSLQJ�D�IDWH�RI�ELODWHUDO�HFRQRPLF�FRRSHUDWLRQ�

to�an� oomph�of� on-the-job� training,�vocational�

LPSURYHPHQW�DQG�YRFDWLRQDO�WUDLQLQJ�LQ�JHQHUDO�

for�Vietnamese�at�Korean�¿rms�in�Vietnam�and�
RI�WUDLQLQJ�WKH�9LHWQDPHVH�WHFKQLFLDQV�LQ�VHYHUDO�

arenas� in�Korea� by� these� enterprises.�Also,� the�
two�sides�reached�a�mutual�voice�in�expediting�
WKH�LVVXDQFH�RI�ZRUN�SHUPLW�WR�.RUHDQ�ZRUNHUV�

in� the� case� of� rotation,� extension,� and� re-entry�
DV�ZHOO�DV� WR� WKH� UHHPSOR\PHQW�RI�KLJK�VNLOOHG�

.RUHDQ� HPSOR\HHV� LQ� 9LHWQDP� LQ� DFFRUGDQFH�

ZLWK�WKH�GHPDQGV�RI� WKH� LQGLJHQRXV�PDQSRZHU�

VLWXDWLRQ���� 7KH� VXFFHVV� RI� WKLV� HFRQRPLF�

cooperation�satis¿ed�the�urgency�of�the�demands�
RI� 6RXWK� 9LHWQDP� WR� SD\� FORVH� DWWHQWLRQ� WR�

HFRQRPLF� GHYHORSPHQW� LQ� FRPPRQ� ZLWK�

anticommunism�containment.�It�built�a�norm�of�
post-war�vista,�which�alleged�that�South�Vietnam�
VWHSSHG� IRUZDUG� D� PRGHUQ� FDSLWDOLVW� RSHUDWLRQ�

XQGHU� WKH� SDUDGLJP� RI� HFRQRPLF� FRRSHUDWLRQ�

and�diplomatic�relation�diversi¿cation.�

Moreover,� South� Korea� retained� import�
and�export�activities�with�South�Vietnam�during�
the�¿nal�years�of�the�Vietnam�War.�

7DEOH������\HDUV�RI�6RXWK�9LHWQDP�LPSRUW�VWDWXV��

<HDU

6RXWK�9LHWQDP¶V�

LPSRUW��8QLW��

7KRXVDQG�GROODUV�

Rate�of�
FKDQJHV�

�8QLW����

���� ���� ����

���� ���� �����

���� ���� �����

���� ��� �����

���� � ����

In� the� last� year� of� the�Vietnam�War,� the�
attack� of� Communists,� along� with� cut-off� aid�
IURP� WKH�86�SXW�591� LQ�D�SUHFDULRXV�SRVLWLRQ��

Meanwhile,� the� South� Vietnam� market� was�
quite� considerable� to� South� Korea.� With� the�
SXUSRVH� RI� UHSODFLQJ� WKH�NH\� UROH�RI� WKH�86� LQ�

the�Vietnam�War�with�another� approach,�South�
.RUHD�VKRZHG�LWV�YLJRURXV�VXSSRUW�WR�DLG�6RXWK�

Vietnam.�According� to� the�data,� the�number�of�
6RXWK� .RUHDQ� DLG� IRU� 6RXWK� 9LHWQDP� JDLQHG�

����� WKRXVDQG�GROODUV� LQ������DQG� WKUHH� WLPHV�

LQFUHDVHG�LQ������DQG�JRW������WKRXVDQG�GROODUV�
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in� 1973.� Despite� a� gradual� decrease� in� aid,�
WKH� QXPEHU� RI� �����ZDV� VWLOO� SURIRXQG� DW� ����

thousand�dollars.�It�is�implied�that�ROK�remained�
D�UREXVW�HFRQRPLF�UHODWLRQVKLS�ZLWK�591�WR�EXLOG�

D� VHFXULW\� DQG�FRRSHUDWLRQ� VSKHUH� LQ�6RXWKHDVW�

$VLD��:KLOH�WKH�LQYROYHPHQW�RI�6RXWK�.RUHD�LQ�

WKH�9LHWQDP�:DU�FDXVHG�D�QLJKWPDULVK�VWRU\�IRU�

the�South�Vietnamese�people,�this�approach�was�
expected� to� build� a� sense� of� reconnection� and�
JRRGZLOO�LQ�6RXWK�.RUHD�WR�GLPLQLVK�WKH�IHDU�RI�

6RXWK�.RUHD¶V�SUHVHQFH�LQ�WKH�ZDU�

7DEOH����)RUHLJQ�LQYHVWPHQW�FDSLWDO�XQWLO�$SULO������

�8QLW��PLOOLRQ�GRQJV��

&DSLWDOLVP�

HOHPHQWV

Total�foreign�
LQYHVWPHQW�

of�capital�in�
HFRQRPLF�

¿elds

)RUHLJQ�

LQYHVWPHQW�

LQ�LQGXVWU\

3HUFHQWDJH�

���

)UDQFH ���� 1,734 70,89

-DSDQ ���� ��� 53,38

7DLZDQ ���� ��� 12,66

$PHULFD 1798,3 ��� 17,90

(QJODQG ���� 1021,6 97,29

6RXWK�.RUHD ����� ����� �����

6LQJDSRUH 1193,6 ��� 21,86

2WKHU 6561,7 1175,6 17,91

7DEOH� �� LOOXVWUDWHV� WKH� UDQNV� RI� IRUHLJQ�

LQYHVWRUV�LQ�6RXWK�9LHWQDP¶V�PDUNHW��'DWD�VKRZV�

WKDW�6RXWK�.RUHD¶V�IRUHLJQ�LQYHVWPHQW�RI�FDSLWDO�

in�economic�¿elds�achieved�612,7�million�VND,�
EXW� WKLV� QXPEHU� was� insigni¿cant� compared�
WR� RWKHU� FRXQWULHV�� 7KH� UROH� RI� 6RXWK� .RUHD¶V�

LQYHVWPHQW�LQ�6RXWK�9LHWQDP�VWLOO�IDFHG�D�KDUVK�

rivalry�with�other�countries,�especially�America�
DQG� )UDQFH¶V� LQYHVWPHQW� HPEDUUDVVHG� 6RXWK�

.RUHD¶V� HFRQRPLF� HIIRUW� WR� VZD\� RYHU� 6RXWK�

Vietnam’s�market.�However,�it�was�not�until�the�
HQG� RI� WKH�9LHWQDP�:DU� WKDW� 6RXWK� .RUHD� GLG�

QRW�UHOHJDWH�LWV�DPELWLRQV�WR�PDLQWDLQ�HFRQRPLF�

ties�with�South�Vietnam,�which�can�be�deemed�
WR� EH� D� SURVSHURXV� PDUNHW� IRU� 6RXWK� .RUHD¶V�

investment.�Also,� it� seems� to� be� reasonable� to�
VWDWH�WKDW�6RXWK�.RUHD�GLG�QRW�KDYH�D�GLVSRVLWLRQ�

WRZDUG�&RPPXQLVP¶V�WULXPSK�LQ�6RXWK�9LHWQDP�

DOEHLW� WKH�SROLWLFDO�ODQGVFDSH�ZDV�DGYDQWDJHRXV�

WR� &RPPXQLVWV� WR� WRSSOH� ZLWK� WKH� 6DLJRQ�

government.� It� would� prove� that� Communism�
ZDV� DFKLHYDEOH� DQG� 6RXWK� .RUHD� ZRXOG� KDYH�

D� IXQN� DW� D� VLPLODU� VWRU\� WR� 1RUWK� .RUHD��7KH�

ORQJ�WHUP� HFRQRPLF� SUHVHQFH� RI� 6RXWK� .RUHD�

LQ� 6RXWK� 9LHWQDP¶V� PDUNHW� ZRXOG� IUDPH� WKH�

HFRQRPLF�UHODWLRQVKLS�LQ�D�SHDFHIXO�ZD\�DQG�DQ�

upbeat�future�for�South�Vietnam�once�the�Paris�
$JUHHPHQW�ZDV� LPSOHPHQWHG� OHJDOO\� DQG� SRVW�

ZDU� SODQV� ZRXOG� SDYH� WKH� ZD\� IRU� WKH� PXFK�

KLJKHU�LQYHVWPHQW�LQ�6RXWK�.RUHD�LQ�9LHWQDP�

Generally,� economic� relations� between�
RVN� and� ROK� were� an� unequal� process.�
:KLOH� 52.� FRQVLGHUHG� 6RXWK� 9LHWQDP� DV� D�

benign�market� to� allocate� its� huge� investment,�
RVN� expressed� its� stagnant� stance� to� derive�
DGYDQWDJHV� IURP� WKLV�FRRSHUDWLRQ��7KH� LPSRUW�

based�economy�of�RVN,�which�was�featured�by�
WKH�ZDU�LV�D�IRUPLGDEOH�LPSHGLPHQW�WR�WXUQLQJ�LW�

into�an�export�country.�Besides,�the�cutoff�of�US�
aid,�along�with�a�lack�of�a�long-term�economic�
SODQ� ZDV� FRPPLWWHG� WR� WKH� XQVWDEOH� QDWLRQDO�

economy� and� triggered� the� ¿asco� of� South�
9LHWQDP�LQ�������

���&21&/86,216

To� summarize� the� research� ¿ndings,� it� is�
XQGHQLDEOH� WKDW� HFRQRPLF� FRRSHUDWLRQ�EHWZHHQ�

6RXWK� 9LHWQDP� DQG� 6RXWK� .RUHD� VWHPV� IURP�

mutual�interests�to�diminish�the�adverse�inÀuence�
RI�&RPPXQLVP�LQ�WKH�UHJLRQ��

7KH�IXWLOLW\�RI�WKLV�FRRSHUDWLRQ�VXSSRUWHG�

D�G\QDPLF�GHYHORSPHQW�RI�WKH�52.¶V�HFRQRPLF�

international� relations,� which� referred� to� the�
key�element�of�export�values�to�be�in�company�
with� domestic� industrialization� plans� to� make�
D� KDUPRQLRXV� GHYHORSPHQW� IRU�6RXWK�.RUHD� WR�

VRIWHQLQJ� WKH� UROH� RI� WKH� 86� LQ� 6RXWK� .RUHD¶�

economy.�Besides,�the�aid�of�the�US�was�ascribed�
WR� DQ� LQWHQVLYH� HQJDJHPHQW� RI� 52.¶V� $UP\�

in� South� Vietnam,� which� not� only� cemented�
strategic� alliance� with� the� US,� but� brought�
D� FRQVLGHUDEOH� DGYDQWDJH� IRU� 6RXWK� .RUHD¶�
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economy.�Politically,� economic� WLHV�ZLWK�6RXWK�
9LHWQDP�RULJLQDWHG�IURP�WKH�SUHVLGHQF\�RI�5KHH�

6\QJPDQ� ZLWK� ELODWHUDO� DJUHHPHQWV� ZLWK� WKH�

VLJQDWXUH�RI�WKH������7UHDW\�RI�7UDGH�5HODWLRQV��

6RXWK�9LHWQDP���6RXWK�.RUHD�ELODWHUDO�HFRQRPLF�

FRRSHUDWLRQ�EHFDPH�JUHDWHU� WR� OHJDOO\�IDFLOLWDWH�

the� easy� Àow� of� money,� commodities,� and�
LQYHVWPHQWV�IRU�6RXWK�.RUHDQ�VROGLHUV�LQ�6RXWK�

Vietnam.�As�for�South�Vietnam,�the�involvement�
RI� 6RXWK� .RUHD¶V� HFRQRP\� FRQWULEXWHG� WR�

elevating�the�role�of�South�Vietnam,�an�infantile�
FRXQWU\�VWULYLQJ�WR�DVVXPH�SROLWLFDO�VRYHUHLJQW\�

RYHU� WKH� ZRUOG�� 7KH� UHFRJQLWLRQ� RI� 6RXWK�

.RUHD� WR� HFRQRPLF� DJUHHPHQWV� DQG� WLHV� ZLWK�

6RXWK� 9LHWQDP� ZDV� FRPPLWWHG� WR� LPSURYLQJ�

HFRQRPLF� LQIUDVWUXFWXUH� RI� 6RXWK� 9LHWQDP� DQG�

6RXWK�9LHWQDPHVH�HFRQRPLVWV�DQG�SROLF\PDNHUV�

were� able� to� receive� an� ample� experience� to�
UHFRQVWUXFW� WKH�FRXQWU\� IURP� WKH� VHYHUH�ZDU� WR�

SHDFH� WLPH�� 6RXWK� 9LHWQDP� DQG� 6RXWK� .RUHD�

ZHUH�LQ�DOLJQPHQW�WR�IRUJH�D�ORQJ�WHUP�HFRQRPLF�

OLQN�DV�LQWHUQDWLRQDO� HFRQRPLF�FRRSHUDWLRQ�ZDV�

FRQGXFLYH�WR�PDNLQJ�D�WKULYLQJ�HFRQRP\�IRU�WKH�

ZDU�LQ�6RXWK�9LHWQDP�

However,� it� is� no� denying� that� the� war�
highlighted� the� importance� of� military� force,�
resultantly,� the� sphere� of� Realism� blunted�
efforts�of� cooperation� and�development.� In� the�
climate�of�the�Cold�War,�both�South�Korea�and�
South� Vietnam� concentrated� on� vanquishing�
Communism,�yet�speci¿c�historical�background�
of� each�country�de¿ned�a�path�of�construction.�
As�for�South�Korea,�peacetime�after�the�Korean�
:DU� IDFLOLWDWHG� 6RXWK� .RUHDQ� HFRQRPLVWV� DQG�

SROLWLFLDQV� WR�KDYH�PRUH� WLPH� WR� UXPLQDWH�RYHU�

economic� rehabilitation.� Meanwhile,� South�
9LHWQDP� XQGHUZHQW� VRFLDO� DQG� HFRQRPLF�

grievances� due� to� its� bête� noire-� Communists�
DQG�DEVROXWHO\�DOORFDWHG�LWV�WLPH�DQG�GHGLFDWLRQ�

to�the�war�to�be�against�Communists.�In�addition,�
DQ�DERXW�WXUQ�RI�LQWHUQDWLRQDO�UHODWLRQV�DIWHU�WKH�

ZLWKGUDZDO�RI� WKH�86�SRVHG�D� VHULRXV� WKUHDW�WR�

WKH�591�ZKLOH�52.�ZDV�ZLOOLQJ�WR�VWDQG�DORRI�

and�aim�of�defeating�Communism�to�acclimatize�
the� Sino-American� détente.� Certainly,� Park�

contemplated� a�new�policy,�which�disrespected�
&RPPXQLVP� FRQWDLQPHQW� DQG� KDG� SURFOLYLW\�

of� another� approach,� which� would� inÀate�
the� signi¿cance� of� South� Korea’s� economy�
DV� RSSRVHG� WR� D� VHQVH� RI� SROLWLFV�� $IWHU� WKH�

decision�of�the�Guam�Theory,�South�Korea�was�
JURZQ�E\�D�JUDYH�DSSUHKHQVLRQ�RI�86�PLOLWDU\�

decline.� Hence,� the� ROK� government� decided�
to� incline� the� new� foreign� policy� of� the� US,�
which�guaranteed�the�ROK’s�economic�bene¿ts�
from� the� PRC� in� the� future.� Though� the� US�
VLPXOWDQHRXVO\�FRPPLWWHG�ZLWK�6RXWK�9LHWQDP�

DQG�6RXWK�.RUHD�WKDW�LW�KDG�D�FRQVLVWHQW�SUHVHQFH�

LQ�PLOLWDU\�DQG� HFRQRPLF�VXSSRUW� IRU� ERWK� WZR�

countries,�Park�Chung�Hee�did�not�rely�on�the�US�
policy,�and�he�expands�a�continued�effort�to�keep�
LWV�ERWK�SROLWLFDO�DQG� HFRQRPLF� LQYROYHPHQW� LQ�

South�Vietnam.�Meanwhile,� the�government�of�
7KLHX�ORRNHG�IRU�D�URV\�SLFWXUH�RI�WKH�591�GXULQJ�

WKH� SRVW�ZDU� WLPH� WKURXJK� UHPDLQLQJ� ELODWHUDO�

PHHWLQJV�ZLWK� WKH�52.� HFRQRPLF�GHOHJDWHV� WR�

DVVLVW�6RXWK�9LHWQDP� WR� UHVXVFLWDWH� WKH�FRXQWU\�

and� make� a� stage� for� experience� and� expert�
exchanges�for�the�economy.�Despite�insisting�on�
D� VROLG� SROLF\� WR� ERWK� VXEGXH� WKH� LQVXUJHQFLHV�

of�Communists�and�develop�the�country,�South�
9LHWQDPHVH� OHDGHUV� IRXQG� LW� DUGXRXV� WR� KDYH�D�

grip� on� the� attacks� of� Communists.� It� was� an�
embattled� government,� which� grappled� with�
a� series� of� problems,� including� military� and�
¿nancial� retrenchment� of� allies� sprung� from�
SROLWLFDO� YROWH�IDFH� DQG� D� JUDYHO\� WKUHDWHQLQJ�

security�atmosphere.�Thereby,�South�Vietnamese�
SROLWLFLDQV� KDG� D� QDUURZ� RSSRUWXQLW\� WR� PDNH�

D� VWURQJHU� FRQQHFWLRQ� ZLWK� 6RXWK� .RUHD� LQ�

HFRQRPLF�FRRSHUDWLRQ�
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