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Manuscript ID:	QNUJS-A2550
Manuscript Title: Earnings Management during Financial Distress: Evidence from Listed Companies on the Vietnamese Stock Market
Manuscript Title in Vietnamese (if any): Quản trị lợi nhuận trong giai đoạn khó khăn tài chính: Nghiên cứu tại các công ty niêm yết trên thị trường chứng khoán Việt Nam 
Review round:	 Round 1 	☐ Round 2		

I.  EVALUATION
(Đánh giá của người nhận xét)
1. Comments on the content, research methodology (originality, novelty, reliability, scientific and practical value, etc.)
(Nhận xét về nội dung, phương pháp (tính nguyên bản, ý tưởng mới, độ tin cậy, giá trị khoa học và thực tiễn,…))
- The study presents a well-developed research idea, supported by an adequate sample, reliable data, and an appropriate methodological approach.
- The paper provides meaningful scientific contributions to the empirical literature, particularly in measuring earnings management through both accrual-based methods and real activity manipulation. 2. Comments on the manuscript organization (structure, writing style, quality of language, references, etc.)
(Nhận xét về hình thức (bố cục, hành văn, cách trình bày, tài liệu tham khảo,…))
- The structure and organization of the manuscript are coherent and consistent with the journal requirements, aligning well with the standard format of a scientific research article.
- The author(s) demonstrate a strong command of academic writing and exhibit a deep understanding of the research domain.
- The cited references are comprehensive and clearly presented, following a one-to-one citation principle, thereby ensuring a high level of credibility.
3. Comments and suggestions (mistakes/errors which should be corrected, suggestions on the contents for further studies or for the improvements, etc.)
(Các điểm cần bổ sung, chỉnh sửa (các sai sót cần chỉnh sửa, các nội dung cần bổ sung hoặc nghiên cứu thêm,…))
- The introduction section is somewhat lengthy and does not clearly articulate the urgency of the research in the post-COVID-19 context or in light of recent credit market fluctuations in Vietnam. As a result, the identified research gap is not sufficiently compelling.

- The literature review includes several citations that may not be entirely appropriate, such as studies from highly developed capital markets (e.g., New Zealand) or those focusing on SMEs. It would be more suitable to emphasize research conducted in countries with economic and institutional conditions similar to Vietnam, particularly within the ASEAN region.
- The review lacks references to more recent studies on earnings management published in 2024–2025.
- Relying solely on the Altman Z-score as a measure of financial distress may be limiting, as it can be biased in the Vietnamese context. A robustness check using alternative distress measures, such as the O-score or the Zmijewski model, should be considered.
- The discussion of the empirical results remains largely descriptive and does not sufficiently explain why the magnitude of the effects differs across various forms of real earnings management (REM).
- The managerial implications would benefit from more detailed insights for investors, who constitute a key stakeholder group directly affected by the study’s findings.
4. Resume of the evaluation
(Đánh giá về bản thảo)
	 Scientific and practical value
(Giá trị khoa học và thực tiễn)
	þ High	☐ Medium 	☐ Poor
	 Research results
(Kết quả nghiên cứu)
þ Contributing new scientific evidence
☐ Updating pre-existing scientific evidence☐ Lacking novelty

	 Manuscript organization quality
(Chất lượng trình bày)
þ Good
☐ Acceptable
☐ Poor
	 References
(Tài liệu tham khảo)
 Good
☐ Medium
☐ Poor


5. Reviewer’s recommendation
(Kết luận của người nhận xét)
☐ Accept with no revision (Chấp nhận đăng, không cần chỉnh sửa)
þ Accept after minor revisions (Chỉnh sửa ít, chấp nhận đăng sau khi chỉnh sửa)
☐ Reconsider with minor revisions (Chỉnh sửa ít, gửi người phản biện xem lại)
☐ Reconsider with major revisions (Chỉnh sửa nhiều, gửi người phản biện xem lại)
☐ Reject (Không chấp nhận đăng)
II. REVIEWER’S INFORMATION*
(Thông tin của người nhận xét)
Name: Nguyễn Ngọc Tiến
Academic degree: Phó Giáo sư, Tiến sĩ
Research field: Kinh tế (Kinh doanh và Quản lý) 
Affiliation: Viện Tài chính – Kế toán, Trường Đại học Công nghiệp TP.HCM. 
Address: 12 Nguyễn Văn Bảo, phường Hạnh Thông, thành phố Hồ Chí Minh. 
Email: nguyenngoctien@iuh.edu.vn	Mobilephone: 0905041179
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Bank account number: 5800132275	Name of bank/bank branch: Quy Nhơn

	
	Ho Chi Minh , date 18 month 11 year 2025
Reviewer
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Address: 170 An Duong Vuong street, Quy Nhon city, Binh Dinh province, Vietnam 
Email: tapchikhoahoc@qnu.edu.vn	Phone: +84 2563 846 817
	
* Only responsible members of the Editorial Board and Secretariat have the authorization to access reviewer’s information.
image1.png
JI L@

i ».,4._1 A.A._.NMLAJ
e oo

JOURNAL OF
SCIENCE

I
.
|
s
E
|
|
|
.
5 o





image2.jpeg
T mzen




